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Ha 31 rpyans 2018 p-
dopwa Net1 Koa 3a Jalie71) 801001

AKTHB Koa _Ha novaTok Ha kineuk 3BITHOTO
pApKa agiTHOTO nepiloay nepioay
a 2 3 4
| HeoGOpOTHI aKTUBU
Hemarepianbui aKTnBKn 1000 5 5
nepeicHa BapTiCTb 1001 10 12
HaKkonuyeHa amopTH3auin 1002 4) )
HeaapeplLueHi xaniTansHi iHpecTvuil 1005 - -
OcHOBHi 3ac00u 1010 9 7
nepeicHa BapTiCTh 1011 14 14
3HOC 1012 (5) Q)
nBecTALiAHE HepyXoMiCTb 1015 - -
ﬂoarocrpoxoai BionoridHi aKTMeu 1020 - -
,[loarO_CTpo_Koai quHchoai iHBecTAUil. o 1030 } )
aKi 0BnikoBYKOTECA 33 METOAOM y4acTi B kaniTani iHLLMX MiANPUEMCTB
{HLL (piHaHCOBI jHBecTULi 1035 - -
OBFrOCTPOKOBA pebiTopcbka 3a60proBaHicTe 1040 - -
BincTpodeHi 1oAATKOBI aKTUBY 1045 - -
[LL HeoBOPOTHI aKTUEY 1090 - -
Ycboro 3a po3ainoM | 1095 14 12
II. OBOpPOTHi AKTUBK
3anacu 1100 - -
MoTouHi HionoriuHi aKTuen 1110 - -
[le6iTopcbka 3aBoproBaHicTb 38 npoayKuito, ToBap, po6oTi, nocnym 1125 29 4614
[leGiTopcbKa 3ab0proBaHicTb 32 po3paxyHKkamu: 1130 1 4
3a BUAGHMMY aBaHcami
3 BIOOMETOM 1135 - -
y TOMY uncni 3 noaaTky Ha npubyToK 1136 - -
|HLLA noTo4Ha pebiTopcbka 3aBoproBaHicTb 1155 3 565 2 419
MoTOYHi thiHaHCOBI iHBecTULl 1160 3174 -
[powi T2 iX ekpipaneH™ 1165 336 6
PaxyHku B GaHkax 1167 336 6
BwuTpaTH ManByTHIX nepioais 1170 1 -
IHLLi OBOPOTHI aKTUBY 1190 - -
YcpOro 3a po3ginom 1 1195 7 106 7 039
I, Heo6opOTHI aKTUBH, yTpumyBaHi ans npoaaxy, T1a rpynu 1200 i ;
BubYTTA
BanaHc 1300 7120 7 051
Macue Kon _Ha nouarok Ha kiHeub 3BiTHOTO
pRakKa apiTHOTrO nepioay nepiogy
| BnacHui kaniran
3apeechoaan71 (naﬁosnﬁ) kanitan
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1. ®IHAHCOBI PE3VJIbTATH

3a aﬂaﬂoriqnuifl
nepioft
nonepeaHLOro

(ToBapiB, pofiT, TI0CIYT)

Upcruid J0X1A Bin peamisaiil POy KLt
Guemi 3apobaeni cmpaxosi npemii
npemit nionucaHi, 6an0sa cyma
npemil, nepedaHi y nepecmpaxysarm;f
smina pesepey HesapobIeHUx npeMmill, 6an08d cyma
Mina 4acmKy nepecmpaxoswcis y pe3epsi He3apofIeHux npemiil
CobisapTICTh peaniaoBaHo'i POy KLU
(Tonapis,potii'r, FI0CTYT)

Quemi noHeCeH! SGumKil 30 CIpaxosum gURL

Jloxio (eumpamu) gi0 3MiHu Y pe3epsax 00620CHPOKOBUX
30608 'A30HY
J[oxio (eumpamu) gi0) SMIHUL THUUX CMpaxosux pe3epsie
3MiHa THUUX CIpAxX0o8Ux pe3epeis, ganoga cymd
3IMiHa YACTKU nepecmpaxogufde @ IR CIpaxosux pe3epeax
Tprm onepaLiiiHl J1oX0H

y moMy HucH:

doxid 6i0 3MIHU gapmocmi axmugie, AKi OYiHIIOMbCA 3a

cnpageOueoro gapmicmio

doxio 6i0 nepeicHo20 gusHanHA Gi0N02THHUX axmusis i
CfJIbeKOZOCﬂO()apCbKOi' npooykyit
doxio 810 GUKOPUCHIANHA KOULNIB, BUGITLHEHUX gi0
onedamKkysaHti
A;minic"rpamﬂi B
Burparty Ha 36yT
Troi orepaLuiiHi BUTPATH
y momy yuchi:
gumpamu 610 3MIHU gapmocmi aKmugis, aKi oyiHIOIOMbCA 34
cnpasednusoio gapmicmio

02TYHUX aKmueie i

gumpomu 410 nepeicHo20 EUSHANHA Gion
cin beKOEOCHO()apCbKOf npoOYKYIL
®inancopuit pe3yJsibTaT Bin onepauiiHoi MisUTLHOCTI

rpubyTOK

Jloxoz BlA y4acTlL B xamTan
{HAHCOBL HOXOAH
Tam JOXOMU
y MOoMy wuChi:
Joxio 6i0 Graz00iiiHoT 00NOMOZY

iHaHCOB1 BUTPATH
BLA y4acTl B KariTan
Trmul BuTpaTH

IIpubymox (36umo

K) 8i0 BRAUBY inghnayii Ha MOHemapHi cmammi



MpofoBXeHHA nopatka 2
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mpubyTOK
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nepion
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3a 3BiTHAN
nepiol
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1. Pyx KOIITIB ¥ pesyJIbTATI 0TIED
HanxoIKeHHA BIZ
Peaizaii rrponylcuii (ToBapIB, po0iT, TIOCIYT) 3000

TloBepHEHHA ToaaTKiB i 300piB m
_ ToMy UMCIi NIOAATKY Ha ofaHy BapTiCTS m
_jﬁbworo (hinaHCyBAHEL EJ!]
Naﬂo DROHHA BIL OTPUMAHIA cybeunis, JoTariit m
HanxoIKeHHSA ABATICiB B TIOKYTILUE i 3aMOBHHKIB m‘ﬂ_
_amom«e}mﬂ Bif MOBEPHEHHL aBaHCiB ﬂm
HamxomKeHHA B BLACOTKIB 38 JaITAIIKAMHA KOMITIB HA

OTOYHHX paxyHKaX m
Nam&om&:w Bia GOPIKHUKIB HEyCTOMKH (urrpadhis, riexl) @
Nammmem 517 oriepaLiinoi OpeHAK m
HaIx0mKCHHA Bij OTPHMAHHA POSUTTL, ABTOPOLKYX 304
BUHATOPOA

(]

TPaxOBHX mpeMii

Humomeomi BA° S R
HamxomKeHHE. (iHAHCOBMX yCTAHOB 514 OBEPHEHHS NONK m—
Tri HQ/IXOMKEHIA EW—

BurpauaHis Ha omaTty:
Tosapis (poOiT, NIOCIYT)

m_rz—l__l
30608’ s13aHb 3 ronaTKis i 300piB ’m
_mpmwﬂﬁ Ha omaTy 2060B A3aHb 3 MOAATKY Ha rprlyTOK

BurpauaHHi Ha omuaTy 30008 SI3aHb 3 [oAaTKy Ha JONaHy
BApPTICTE

I
Il

Brrpadanss Ha OIIATY 30GOB A3aHb 3 IHIIAX TomaTki i 300piB mﬂ
_wm oy asarcin S
BurpauasHi Ha oruiaTy MOBEPHEHHA aBaHCIB

BurpauaHHa Ha oroiaTy LIbOBHX BHECKIB
Burpauanss Ha ormiaty 30008 A3aHb 33 CTpaxoBHUMH
KOHTpaKTaMu

BurpauatHi (iHAHCOBKX yOTAHOB Ha HAJIAHHs MO3HK
Trrmi BuTpadaHHsd
YpeTuil pyX KONITIB Bill onepauiinoi MisUTLHOCTL
1. Pyx KOITIB ¥ pesynma'ri {HBeCTHIIIHOT MAILHOCTI
HaaxomKeHHET BiI peaniaau'ﬁ:
(iraHcOBUX isBeCTHIIH
HeoBOpOoTHHX aKTHBIB

HaaxomKeHHA B1IL OTPUMAHMX:
- -
[ 3225 |

B
HaaxomKeHHA BiA nepmam:sis
HaaxomKeHHA 5171 TIOTANICHHSA [O3VX

HamxomKeHHL pip BUOYTTA O4IpHEOTO MAPUEMCTEA T2
1HTIOl rocnonapcbm‘i O IMHMLIL




AL HATKOLKEHHA
BurpauaHHi Ha nprabaHHL.
inaHCOBKX {HBECTHLIH

He0bopoTHHX aKTHBIB
WIIiaTd 38 nepyBaTHBAMHU
HaJAHHs TIO3HK
mprabaHHs 041 pHBOT
K0T OTHHMLL

BurpayanHa Ha
im0l rocTIOAapch

riB Bi iHBecmuiﬁﬂo‘i

YyeTuil pyx Ko
LTaTi (PiHAHCO

1L Pyx KomITiB ¥ pe3y

HamxomKeHHA BUL
BriacHOIC KamTaTy

BuTpavaHus Ha:
BuxyT BIACHIX aKLiH

Burpad
BurpauasHsa Ha crutary 3a

BurpayanHa Ha IprmOaHEs 4acTiH B AOUIPHBOMY

il grrpne:Mc"rBi
1@ BUIUTATH HEKOHTPO

SpMOIIYK Onena CepriiBua

apuca ®enopiBHA

MapymeBchKa JI
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[LIOK HA NOYATOK POKY
Yueruit npubyTox
(36urox) 32 3BITHUAN
nepion

Tromin cyKynmHui
HOXiA 32 3BiTHMI
nepion
JloowisKa (yuinka)
He0DOpOTHHX AKTHBIB
JloOI{HKA (yIiHKa)

(hiHAHCOBYX {HCTPYMEHTIB

Posmoin npubyTKY:
BunnaTy BIaCHAKAM
(avmigcsm)
CrpsiMyBaHHA
10 3apEECTPOBAHOTO
KaniTany
BiapaxysaHisi 10
pe3epBHOTO KariTany
Cyma qHCTOr0 pubyTKY,
HanexHa J0 OIOLKETY
BiAMOBLIHO 1O
3aKOHOABCTBA

Cyma 9HCcTOro npHrOyTKY
Ha CTBOPCHHSA
crienjanbHIX

(L HOBHX) dormis




Cyma 9HCTOTO mprOyTKY
Ha MaTeplabHe
330X09CHHEA

Breck# yqacrmlc'm:
Breck# A0 KamiTany
TloramerHs 3a00pTO-
pagoCTI 3 KAmiTalLy
BunyueHHs KAMTATY:
Bukyn aKIi# (aacTOK)
TlepempoaaK By
eErX aKuii (1 4CTOK)
AnymoBaHHT BHKYTUIE-
HYX aKIiH (1acTOK)
BuyrytcHHs TaCTKH B
aritan
IMEHIUECHHA HOMIHAIb-
HO1 BApTOCTL aKIiH
TIpuabaHHs (mpoznax)
HeKOHrponbosaHoi
qACTKH B AOTIPHBOMY
1 ATPHEMCTBI

Paszom 3MiH Y KamiTadl,
JaIIIoK HA KieUb ]

sipmoniyk Oueria CepriiBHa

MapyLueBcbKa Jlapuca MenopiBHA




IMpumimki oo Qinancosoi 3gimmuocmi 3a piK, Wo saxvinuieca 31 zpyonn 201 8 poxy.

1.3arajnbHa indopmalis
1. 1. Tdopmatis PO KOMIIAHIIO 3 yIpaBJiHHA aKTHBAMHA

TopapHucTBO 3 0GMEKeHOI0 BimoBiaNLHICTIO "KOMITIAHIA 3 VIIPABJIIHHSA
AKTHBAMH KYA JT13 KAIIITAJD" (((TOBapHGTBO») (xon €JIPII0Y 39669584)
3apeecTpoBaHe 02 Gepes3Hi 2015 poxy BLIIOBIJIHO /10 TAHHOTO 3aKOHOJABCTBA Vxpaifu.

Miciie3HaXOKEeHHA TopapucTa: Byl OmensaoBAYA-11aBICHKO; 6yn.4/6, M. Kuis, 01010,
YxpaiHa.

OcHOBHHM BHIIOM JiSUTHHOCTL ToBapucTBa € HajauHs mociyT 3 yIpaBIiHHS aKTHBAMHU
{HCTATYLIHHEX imBecTOPIB.

V apiTHOMY POl ToBapucIBO 3 HCHIOBAIIO yIpaBIiHHA aKTHBAMH OJTHOTO naifioBoro
{HBECTHIIAHOTO ¢om/Iy Ta HANABATIO FOpUAHH] TIOCTYTH T0/10 MOMIHBOCT] CTBOPEHHS donmB M
3ariKaBIeHAX KITIEHTIB.

TopapuCTBO Ma€ taxi TimeHsii:

minemsiz Ne 1596 pim 01.10.2015 poxy, pHaHA HKII[TOP , cTpOK i mimeHsii - 6e3cTPOKOBO, Ha
3ifiCHEHHA npo@eciﬁﬁo'i JisTLHOCTL Ha oHIOBOMY PUHKY — NiSTBHICTE 3 yrpaBIiHHSL aKTHBAMH
{HCTATYLAHAX imBeCTOPIB (misUTBHICTD 3 yIpaBIiHHS AKTHBAMHE);

KinpKicTh npariBHAKIB CTAHOM aa 31 rpymast 201 8 p. cKyajana 4 ocobu.

CragoM Ha 31 TpyIHA 2018 p. ydacHHKaMH Tosapucrsa OyIH:

qaCHUKY TOBAPHCTBA: 31.12.2018
YepHyXiH Anppi#t MuxonadoBHY 100,00 0,00
Bcenoro 100,0 100,0

.

2. 3arajibHa OCHOBA dopmyBaHH ¢inancoBol 3BiTHOCTI

2.1. locToBipHE pofaHHs Ta pimoBiHICTE MC®3

(Dinancopa 3BITHICTR TopapHCTBa € (hiHaHCOBOIO ABiTHICTIO 3arajbHOTO npu3Ha¥eHHS, AKa
copmoBaHa 3 METOIO TIO/IOJIAHHA (himamcoBoTO CTAHY: dinancoBuX pesyJIbTaTiB JiATBHOCTL T2
TpOIIOBHX morokis ToBapiCTBO 74 33 JOBOJICHHSA indopMaliHIX oTpe6 MHUPOKOro KoJja
I{OpﬂC’l’}’Ba‘ﬁB pH IpUMHATT] HAMA eKOHOMIUHMAX PIIICHD-

KomuenTyalbHO0 OCHOBOIO (biHaHCOBo'i apitgocTi TOBapHCTBO 3a piK, WO saxiguuses 31 TpyAHA
2018 poKy., € MixgaponHi cTaniapTd (hinaBCcOBOL apirsocti (MC®3), BKJIFOYAI0TH MixHapOHi
cTaHnapTH GyxranrepcrKoro 00Ky (MCBO) T2 TirymayeHH (KTM®3, [IKT), pupani Pajoro 3
Mi>xHApOIHHAX cTaH/apTIB GyxranTepchKoro o6mixy (PMCEO), B penaxiii quaHil Ha 01 ciuHA
2018 poxy, 10 oGim#HO onpnmouﬂeﬂﬂi sia BeO-caiTi MiHiCTEPCTBA dinancis YkpaiHd.

[ligroTOBIICHA ToBapHCTBOM dinancosa 3BiTHICTH YITKO T2 6e3 Oy ap-aKHX 3acTEpEKEHD

BiZTIOBIAAE BCiM BHMOTAM YUHHHX MC®D3 3 BpaxXyBaHHAM aMiH, BHECCHHX PMCBO, NOTpUMAHHS



gKux 3a0e3neTye JIOCTOBipHE NOTAHH jdopmarii B hinancosil 3BiTHOCT], @ CaMe, JOPEHOI,
JIOCTOBIPHOL, 3icTABHOL T 3po3yMLIIOL imopmartl.

[Tpu fbopmyBaHHi ¢iraHcoBOL spiTHOCTI TOBapHCTBO KepyBamucs TaKoXK BHMOTaMH HAIOHAIBHAX
3aKOHOMABIHAX T HOpMATHBHHEX aKTIB IIOAO opramizamii { BejIcHHESA OyXTajTepepKoro 00NiKy Ta
CKITAIaHHA hinaHcoBOL 3BiTHOCTI B Vipaini, Sl 5 TpOTHPIFATE smvoram MC®3.

2.2. MC®3, sKi npuitAsTi, aje me He HADyIH JHHAOCTI

B cxuazul MC®3, oo HaBeJeHUX Ha peG-caitti MinicTepCcTBa dinasCiB Vxpaisi,
OTPAIFOJHCHO crammapt MC®3 16 «Openjan, axuii HabyBae ypuEocTi, 01 CiHs 2019 poKy.

3a pilIcHEIM KepUBHUITBA TosapucTa MC®3 16 «Operaa» 10 nara HabyTTS quHHOCTI HE
3acTOCOBYETBCH.

Quiky€eThes, IO 3aCTOCYBaHHA MC®3 16 «Openza» Gyme MaTh CYTTEBHH BILTAB Ha (iHAHCOBY
spiTHicTs TOBAUCTBEE, BPaxOBYIOWH,IIO TosapuCTBO OPEHAYE HEKHUTIIOBE OpAMIIIEHHS, B AKOMY
3HAXO/IATHCA obic, 3riHO JloroBopy OpeHIH Ne32/17-4 Bin, 22.06.2017p. (operOAaBeNE —TIAT
«IITIL KUIBOPTBY [ ,ineHTm’piKauiﬁHﬁﬁ KOX FOPHIAHHO ocobu 04012951)

2.3. BamioTa HOJAHHHA 3BiTHOCTi T2 PysKuionaIbHA BaNIOTA, CTYNiHb OKpYIJIeHHH.

BaroTa IOAHHA apiTHOCTI BIAMOBI/AE tbymcnior{anbﬂiﬁ BANTIOTI, SIKOKO 3 HarioHAJIbHA BaNioTa
Vxpainu — TPEBHA, cKyazieHa y TACS9ax rpHBEHD, OKpYTTEHHX JIO IUIX THCAY.

2.4. TipaymeHHs Xpo GesmepepBHICTD MisLIBHOCTL

®inascoBa 3BITHICTD TopapucTBa HirOTOBJICHA pExOEl 3 NPANYHICHHA GesmepeBHOCT
,I[iHJIBHOCTi, BiMOBiHO MO SKOTO peanisaui AKTHBIB 1 MOTAICHHA 30008 43aHb pinOyBaEcThCA B
xomi 3BAUAMHOL JisTBHOCTL. (DinancoBa 3BITHICTb HE BKITIOYAE KOPUIyBaHHS, gxi HeobxinHo OyIO0 0
npoBecTH B ToMy BHIAIKY, qx6u ToBapucTBO HOE MOIJIO TIPOOBIKHTH ofANbIIe 3IACHCHHS
(biﬁaﬁcoao—rocﬂonapcmco'i )IiﬂHBHOCTi BioBiIHO O npKHuHHiB GesnepeBHOCTi ll,i}UIbHOCTi.

5.5, Pimenss 0po 3aTBEPIKEHHA tbiuaﬂcono’i 3BiTHOCTI
dinaHCcoBa spiTaicTs ToBApHCTBA 3aTBEpUKeHa 10 pumycKy (3 METOH OﬂpHHIOJIHCHHSI)

KepiBHAKOM TosapucTBa 77 motoro 2019 Poky. Hi ygacHHKH ToBapHCTB, gi i ocolH HE
MAfOTh TIpaBa BHOCHTH aMiHH O T€l dinancoBol apiTHoCTi micHs i 3aTBEep/DKEHHS 10 BHITYCKY.

2.6. 3piTHHI nepion qliuancoao'i 3BiTHOCTL

3piTHAM NEPIONOM,; 38 sxait GOPMYETBCA dinancosa 3BITHICTD, BRAXKAETHCA xaeRIapHui Pk,
co6ro mepion 3 01 ciuns o 31 rpyAHd 2018 poKy.

3. CyTTeBi [0JIOKEHHA oGutikoBOl HOJIITHKH
3.1. OcHoBa (a0 oCHOBH) OIIHKH, jacTOCOBAHA NPH cKJIa/ianHi :binaucono‘i 3BiTHOCTI

[z (inancosa 3BiTHICTH TATOTORJCHA Ha OCHOBI icTOpHIHOL cobiBapTocTi, 32 BUHSATKOM OIIHKH 32
CcripaBeIABOIO BApTICTIO OKPEMHX (hiHaHCOBHX {HCTPYMEHTIB BiAMOBIAHO 1O MC®3 9 «DinancoBl
iHCTPYMEHTHY, 3 BUKOPHCTAHHIM METOJIiB OIIHKH (iHaHCOBMX {HCTPYMCHTIB, [03BOJICHUX MC®3
13 «OmiHKH4 32 crpaBeUIMBOI0 BapTICTION. Taxi METOZ# OLUAKHA BKJIIOUYAKOTh BHKOpHCTaHHA
GipxOBHX KoTEpyBaHb 200 JAHHX TIpO TIOTO4HY PUHKOBY BapTiCTh HIIOTO AHATIOTTYHOTO 33
XapaKkTepoM {HCTPYMEHTY, aHali3 JMCKOHTOBAHMX TPOIIOBHX oToKiB abo iami Mojeni BA3HadCHHA

CIIpaBeLTABOl BApTOCTI. Tlepenbauynata crpaBeBa papTicTh (HiHaHCOBAX axTBiB 1 30008’ A3aHb

BH3HAYAETHECH 3 BUKOPHUCTAHHAM HafBHOL indopmari Ipo PUHOK 1 pinmoBIHAX METOJIiB OIIHKH.

3.2. JaralbHi [10J10KeHHs TIO0/10 00MiKOBHX IONITHK



3.2.1. OcHoB2 dopmyBaHHA 061l KOBHX MOJITHK

0O6:1iK0B] TOJITHKH - KOHKPETHI IPHUHITAIL, OCHOBH, JOMOBJIEHOCT; yipaBrIa Ta MpaKTAka,
3aCTOCOBaH1 cy0'exTOM FOCTIOAAPIOBAHHS IPH cKiajaHyl Ta HoJaHHl hinarcoBol apitrocti. MC®3
HABOJUTD 0BiKOB1 TIONITHKHA, ki, 38 BUCHOBKOM PMCEO, naxwTk aMOry CKIIacTH TaKy pinancoBY
3BiTHICTD, AKa MicTHTHME HOpedHy Ta JIOCTOBIPEY irdopMarliio Ipo orepartii, ipom mopii Ta yMOBH,
70 SIKHX BOHH 3aCTOCOBYIOTBCH. Taxi MONMITHKY HE cJrij] 3aCTOCOBYBaTH, SKIIO BIUIHB IX

3acTo CYBE.HHH € HeCcyTIT CBHM.

OB iKOBi HOJITAKA ToBapUCTBE, pospobiieHa T2 saTBepIKEH] KepiBHULIITBOM ToBapuCTB
BiIOBIIHO 1O BHAMOT MCBO 8 «OB6TiKOBL [OMTHKH, aMiEK B OONIKOBAX OIiHKaX Ta TIOMUIJIKH» T8
jHIMX SUHHMX MC®3, 30KpeMa, MC®39 «®iHaHCcOB1 iHCTPYMEHTHY ta MC®3 15 «Jloxin Biz
JIOTOBOPIB 3 rienrammy. TOBapHCTBO yIIpaBIsAe cpoivy (iHAHCOBHMA aKTUBAMH UL reHepyBaHHA
[HOTOKiB IPOIIOBHX KOLITIB 3 32CTOCYBAHHAM CrIeKy S TABHOL GisHec —MOTEIL.

3.2.2. Tupopmaitis PO aMiE# B OOMIKOBHX MO THKAX

ToBapHCTBO obwmpae Ta 33CTOCOBYE CBOI 06 1iKOB] TIOTITAKHA [IOCLIOBHO JTA moi0HHX omepaii,
{pmmx Mol 200 YMOB, qxrmo MC®3 KOHKPETHO ge pumarae abo He [03BOIIAE BU3HAYCHHA
xareropii craTei, Al K@ {HIT TIOJITHKH MOXKYTh OYTH JOpeIHEMHA.

3 1 cigas 2018 POKY ToBapHuCTBO sacrocoye MCP3 15 «Jloxij Bil JOTOBOPIB 3 KJTLEHTAMIY .
ToBapHCTBO OTPHMYE OCHOBHEH JIOX1] pin misTBHOCTI 3 yrpaB/iHHA AKTEBAMH. 3aCTOCYBAHHA
MC®3 15 «Jloxia B JOTOBOPIB 3 KienTaMu» Ha RimoOpaKeHHA pe3ynbTaTiB MiSTBHOCT] HE M0
CYTTEBOTO BILTABY.

3 1 cigms 2018 poxy MC®39 «DinaHcOBi IHCTPYMCHTH? Mae HOBY peaKILio, K ceper iHIIOTO
nependadae aMiHY TLAXOMIB /10 3MEHIIEHHS KOPHCHOCTI dinaHCOBIX {HCTpPYMEHTIB. BpaxoByIOUX
xracudixario ¢inaHCOBHX aKTUBIiB, IO BUKOPHCTOBYETBCA ToBapHCTBOM, pO3paxyHOK 04iKyBaHUX
KpendTHAX 2GuTKIB 3aCTOCOBYETBCA A0 dinaHCOBHX AKTHBIB, MO OLIHIOIOTECH 3a AMOPTHM30BAHOI0
BapTICTIO. Tadopmallis TPO o6 rikoBi TIOMITHKH IHOAO ouiKyBaHHX KpEJATHAX 3GUTKiB HABEIEHA Y
mprmiTHi 3 338 {mdopMmaItist IpO CYMH 0GyMOBIIEHI ouiKyBaHEMHU KpeJuTHAMH 3OUTKAMH

gasefieHa ¥ po3ziii 6 [IpAMITOK.

3.2.3. ®opma T2 ga3py QiHAHCOBHX 3BiTIB

[lepenik T2 Ha3BH dbopmM KOHCOJIi/IOBAHOI (inancoBOIL spiTHOCT] TOBApACTEA BiANOBiNAIOTE
BUMOI'aM, BCTAHOBIICHHM HII(C)BO 1 «3aranpHi BAMOTH 710 quHchoso'i 3BITHOCTLY, T2 dhopmH
[1puMiTOK, IO pospoGneHi y pimoBizHOCTL JI0 MC®3.

3.2.4. MeToau nofaHHH impopmauil y dinancoBUX 3piTax

3rimo HII(C)BO 1 3giT OpO CcyKynHAH noxig mepenoasae noxaHHs BUTPAT, BU3HAHMX Y TPAOYTKY
260 30HUTKY, 32 wiracudiKami€ero, OCHOBAHOIO Ha veTo " dysKuil puTpar’ abo "c0BiBapTOCTL
peanisaui‘i", aTiHO 3 AKHM BHTPaTH Knacu(ikyoTh BiIIOBI/HO O 1X dynKIi# 2K qaCcTHHA
c06iBapTOCTL 94, HanpuKiaf, BEUTPaT Ha 36yT abo aMiHICTPaTHBHY JiSIBHICTE.

[IpencTaBIeHHA TpOMIOBHX TIOTOKiB BiZl omepauiiBol JASUTHHOCTL ¥ 3piTi Ipo PyX TPOMIOBHX KOIUTIiB
3 IiiCHIOETBCA i3 3acTOCYBaHHAM [IPAMOTO METOILY: arigHo 3 AKAM pO3KpHUBAETHCH indopmallis Ipo
OCHOBHI1 KIIaCH HaIXOJIKEHb TPOLIOBHX KOIITiB 9¥ BANIAT rpOIIOBHEX KOIITIB. Trdopmanis Ipo



OCHOBHI BHIHX TPOIIOBHX HAIXOMKEeHb Ta FpOLIOBHX BHIIAT hopmy€eTHCS Ha mimerasi 06iKOBAX
samucip ToBapucTBa.

3.3. O6mixoBi [IOJTITHKH MO0/10 PinaHCOBHX iHCTpYMEHTIB
3.3.1. BusHaHH# T2 ominka GinanCcOBAX iHCTpyMenTiB

ToBapHCTBO BA3HAE (biHaHGOBHﬁ axTuB a60 GiHaHCOBE 30608 A3aHHEL Y Gaanci BifmOBIAHO [0
MC®3, Ko i TimpKH| KOITH BOHO cTaE CropoOHOIO KOHTpaKTHHX MoNoKeHb 1010 ¢hinamcoBOTO

jHCTpYMEHTa. Omnepanii 3 npuAOaHHA a60 TIPOAAXY iHaHCOBHX 1 CTPYMEHTIB BU3HAIOTHCH 13
3aCTOCYBAHHAM 06Ky 3a HaTor0 PO3PaxyHKY-

3a CTPOKOM BAKOHAHHA (biHchoai AKTUBH T2 (biHchosi 30008 3aHH TIOALIA0THECH Ha moTouHi (31
CTPOKOM BHKOHAMHA 30608”5328k JI0 12 micALiB) T2 IIOBI“OCTPOKOBi ( 31 CTpOKOM BHKOHAHHA
20608 s53aHb OLIBIIC 12 micsIIiB).

ToBapUCTBO xracuikye (inancosi aKTHBH 4K TaKi, o OLIHIOIOTECA ¥ HojamsmoMy a0o 33
aMOPTH30BAHOIO co0OiBapTICTIO; G0 3a CIPaBeABO0 BapTICTIO HA ocHOBI 000X TaKHX YUHHMAKIB

a) mozeni GusHecy cy0’ €xTa FOCTIONAPIOBAHHS JUIA yrpaBiHHs ¢inaHCOBAMH aKTUBaMH; Ta
6) xapaKkTepuCTHK KOHTPaKTHHX rpoONIOBHX noTokie (iHaHCOBOTO aKTHBY.
ToBapHCTBO BU3HAE taxi xareropii dhinanCOBHX AKTHBIB:

- (biHaHCOBi aKTHBH, IO OIIHIOIOTHCA 33 CIIpaBeIMBOI0 BapTICTIO, 3 pigoOpaxKeHHIM
pesyIbTaTy [IepEOLIHKH Y npubyTKY a0 30MTKY;

- (imancoBi AKTHBHL, IO OIHIOITECA 38 aMOPTH30BaHO0 cobiBapTiCTIO.
TosapucTBO BU3HAC caxi xareropii GiHAHCOBUX 30008’ A32Hb!
- (biﬁaﬁconi 30608’ A3aHHL orfigeHi 32 AMOPTH30BAHO0 co6iBapTICTIO;

- qpiHch()Bi 30608’ A32HHA , oIiHEH] 32 CIIPaBEZLTHBOIO BapTICTIO, 3 BiOOpaKEHHIM
pe3ynbTary ¥ upuOyTKY 200 30UTKY-

Tliz gac MepBiCHOTO pr3HAHAS (iHAHCOBOTO axTHBY 200 diHaxcoBOTO 30008’ A3QHHA ToBapHCTBO
omimroe ii 38 IXHBOIO CIpaBeIABOXO BapTICTIO.

TIpu npﬁnHHeHHi pr3HaHHs QiHAHCOBOTO AKTHBY TOBHICTIO pi3HULA MIXK:
a) 6amaHcoBOIO BapTICTIO (omiHEHOIO Ha Ty TIPAHIKCHHS BU3HAHHSA) T8

6) OTpPUMAHOIO KOMTIGHCAIIIEIO (BKITFOUAIOTH 6y Ib- KA HOBHIA OTpHAMAHHH aKTHB Mmimyc OyIb-SKe
HOBE B35TE 3060B’ A3aHHsA ) BUSHAIOTE y mpulyTKY 260 30HUTKY-

BbinancoBHil aKTUB OLIIHIOETECA 32 aMOPTH30BaHOIO c061BapTICTIO,AKIIO Bin mpuAOaBacTHCA 3
METOIO OJIEPIKAHHA JOTOBIPHHX rpPOIIOBAX HOTOKIB 1 JOroBipH1 YMOBH ¢inarCOBOTO aKTHBY
reHepyoTh rpoOuIOBi MOTOKH, KOTpi € CYTO BUIIIATaMHA OCHOBHOI CyMH T2 TIpOLIEHTIB Ha
gerorameHy JacTKy OCHOBHOL CyMH.

ToBapuCTBO BA3HAE pe3eps Il 2GHTKH IS OUIKyBaHHX KpeUTHHX 2GuTKiB 38 (iHAHCOBHM
AKTABOM, SIKHH 0BNiKOBYETBCA 32 AMOPTH30BaHOXO BapTICTIO.



O6ixoBa MOJITAKA OJ0 [OAJIBIIOL ominku (iHaHCOBHAX {HCTPYMEHTIB pO3KpHUBACTHCH HIOKYIE Y
BimOBIMHEX pO3JILIaX 061iKOBOT ITONITHKH.

3.3.2. [pomoBi KOMTH Ta ixpi eKBiBaJICHTH
I"poroBi KOMTH CKJIaar0ThCA 3 rOTIBKH B Kaci Ta KOIITiB HA NOTOTHHX paxyHKax y HaHKax.

ExpiBaneHTs rpomIoBHX KomITiB — 1€ KOpOTKOCTpOKOBi, BECOKOIIKBITH {specTHIl, i BUILHO
KOHBEPTYIOTBCA Y pimoMi CyMH TpOLIOBUX KOILITIB 1 AKAM anTaMaHHHfI He3nauHui pA3UK 3MIHH
BApTOCT. JeBeCTHIIL BU3HAYAETHCA 3a3BYUAl K CKBIBAJICHT TpOLIOBAX KOIITIiB TLNBKH B pasi
KOPOTKOTO CTPOKY [IorameHHs, HanpuKIal, IpOTArOM HE Ginpie HiX TPH micsmi 3 AaTH
mpuaOaHHs.

T'pooBi KOMITH T2 ix eKBiBAJICHTH MOXYTb yTpEMyBATHCH, 8 omepallii 3 HAMHA IPOBOATHCA B

HauiOHaJIBHiI‘i BAJIOT1 TA B jHO3eMHiA BAJIOTI.

Tao3eMHa BajoTa — 1€ paoTa jHIa, HiX dyHKIioHAIBHA BAJIOTA, KA BA3HAUCHA B1I.2.3 X

TTpuMiTOK.

['pomoBsi KOWTH Ta ix exBIBAJICHTH BH3HAIOTHCA 32 YMOBH BiAIOBIHOCTI KpUTEPLAM BU3HAHHA

aKTUBAMH.

Tlopanenia OIiHKa rpOIIoBHX KOIITIB 3IACHIOETECA 3a CIIPABELIABOIO BapTICTIOAKE JOPIBHIOE 1X
goMiHANBHIH BapTOCT.

Tlojanbia OMiHKa ¢KBHBATCHTIB IPOIIOBAX KOLIITIB, TPEACTABICHHX NEno3uTaMH, 3T CHIOETBCA 38
aMOpTH30BaAHOIO co61BapTICTIO.

TlepBicHa T2 [10/ANbIIA OTIHKA TPOLIOBHX KOIITIB Ta IX cKBiBAJICHTIB B {HO3eMHiH BAOTL
3MiACHIOETBCA ¥ @yﬂxﬂior[aﬂbﬂiﬁ paymoTi 32 OQiIAHIMA KypcaM# HamnioHanbHOTO GanKy YKpaiHH
(HBY).

V pasi oOMeKeHHA npasa BHKOpHCTaHHS KOILITiB HA IOTOYHAX paxyHKax ¥ GanKax ( HATpUKIAL, ¥
pANA/Ky TpA3HAICHHA HBY B GarKiBChKi yCTaHOBI TAMYACOBOL amvinicTpaii) 1i aKTHBY MOXKYTE
oyTH xnacudixonai y CcKIIaJl HemoTOTHHX axTEBiB. Y BATIAIKY pUHHATTA HBY pimeHHs Ipo
JKBifAUi0 GaHKiBCHKOI yCTAHOBH T2 BiicyTHOCTL #MOBIpHOCTI TOBEpHEHHA TpOLIOBHX KOIUTIB,

BUBHAHHS 1X SIK aKTHBY [PHIHAHACTEC i ix BapTICTD Bi0OpaXaeThCA ¥ cx1ani 36UTKiB 3BITHOTO
nepioay-

3.3.3. DigancoBi aKTHBH, MO OIHIOIOTHCH 32 aMOpTH30BAHOI0 coGiBapTicTIO

Jlo dinaBCOBAX AKTHBIB, 10 OIIHIOIOTECH 33 aMOPTH30BAHOIO co6iBapTICTIO, ToBapuCTBO
BiZHOCHTE obGnirami Ta pexceri. [Ticist TIepBiCHOTO pu3HaHHs TOBapHUCTBO oIiHIOE iX 33
aMOpPTH30BAHOIO coGiBapTICTIO; 3aCTOCOBYIOUH METOZ e(heKTHBHOTO BiJICOTKA, 38 BApaxyBaHHAM
2GUTKIB B speliHeHHEs, SKIIO BOHH €.

3acTOCOBYIH aEani3 JACKOHTOBA HAX TpONIOBHX notokin, ToBapraCTBO BHKOPUCTOBYE ORHY et
KiTpKa CTABOK JHCKOHTY KOTPpi BiAMOBIAAIOTE nepeBaKaoIuM Ha pEHKY HOpMaM JTOXORY AN
dinanCOBHX {HCTpYMEHTIB, gx1 MaroTh B OCHOBHOMY nozioH1 YMOBH i xapaKTepHCTHKH, BKJIFOYAI0TH
KpeIHTHY gKicTh IHCTPYMCHTE, 3aTATIIOK CTPOKY, TIpOTSTOM SKOTO cTaBKa BiICOTKA 32 KOTPaKTOoM €
ixcoBaHOIO, 2 TAKOMK 3aTHIIOK CTPOKY A0 porameHHs OCHOBHOI CyMH T2 BAJIOTY, B SIKIH
3[iACHIOBATAMY TBCH naTexKi.



ToBapHuCTBO OIiHIOE CTAHOM Ha KOXHY 3BITHY HaTy pe3eps TNl 3GuTKH 38 HIHAHCOBAM
{HCTpYyMEHTOM ¥ po3mipi, O [OPIBHIOE:

- 12 —micaIHEM oyiKyBaHHM KpEIATHAM sGurKaM y pasi, KO KpeIUTHHH PU3UK Ha 3BBLITHY JaTY
He 3a3HaB 3HATHOTO 3pOCTaHHS 3 MOMEHTY TIEPBICHOTO BU3HAHESL,

- QUiKyBaHHM KpeUTHAM 1HHTKAM 32 BECh CTpOK Hil dinancoBOIO {HCTpYMEHTY, AKIIO er;mmﬁi?l
pu3HK 32 raxuM (iHAHCOBAM jHCTpYMEHTOM 3pagHo 3pic i3 MOMEHTY TIEpBICHOIO pU3HAHHI.

Y BUIIAIKY (hiHaHCOBHX aKTHBIB KpeIHTHEM 3OUTKOM € TenepliHs BapTICTH pizHATL MK
JOTOBipHEMHA TpOIIOBUMH [IOTOKAMU, HATCHKHAMA JI0 CTLIATH Ha KOpHCTH TOBApHCTBA 3a
JIOrOBOPOM i TpOILIOBEMHA IOTOKAMH, AKL ToBapHCTBO ouiKye OfiepKaTH Ha CBOXO KOPHCTE.

CtaHoM Ha KOXHY 3BiTHY JaTY ToBapHCTBO OIiHIOE, T4 333HAB KpeIUTHHH pU3BK 3a igaHCOBAM
{HCTpYMEHTOM 3HAYHOTO 3POCTAHHA 3 MOMEHTY [EpBICHOTO pusnanss. [Ipy BEKOBAHH] TAKOL
ominka TOBapACTEO 3aMiCTh 3MIHH CYMH ouiKkyBaHHX KpeUTHAX 3GUTKIB BEKOPHCTOBYE 3MIHY
pH3HKY gacTaHHA AePOITY (meBMKOHAHH 30608’ 138Hb ) 38 dirancoBAM {HCTPYMEHTOM CTaHOM Ha
3BiTHY HaTy 3 PH3UKOM pacTasHs aedonTy 38 dinaHCOBHM {HCTpYMEHTOM CTaHOM Ha JaTy
HEepBiCHOTO ap3HAHHS, 1 BpaxoBYe IPH 1pOMY OOTPYHTOBAHO peobXiHy T2 i ATBEPILKYBAHY
indopMarizo, 1o € JOCTYIHOO Ge3 maaMipHUX BATPAT 260 3yCHIb, i BKa3ye Ha 3HavHe 3pOCTAHHA
KPEATHOTO pU3HKY 3 MOMEHTY HEPBICHOTO pH3HAHHA.

ToBapHCTBO MOXE 3poOUTH npUIymeH s PO Te, WO KpefuTHEAN PH3HK 3a (piHaHCOBUM
iHCTpYMEHTOM HE 3a3HaB 3HAYHOIO 3pOCTAHHA 3 MOMEHTY IEpBICHOTO BU3HAHHS, KO 6yno
3’ 1cOBAHO, 1O (hiHchoanﬁ iHCTPYMEHT Ma€ HU3LKAH PIBEHD KpeIUTHOTO pr3HEKY CTAHOM Ha 3BITHY

nary.

VY pHIAIKY ¢hinanCcOBOTO aKTHBY, O € erﬂHTHO—SHCHiHCHHKM cTaHoOM Ha 3BITHY AaTY ane He €
npuadaHuM 260 CTBOPCHUM er,HYITHO-BHGIliHeHHHM dinancoBEM axTHBOM, TOBApUCTEO OLIIHIOE
QuiKyBaHl er,[[HTHi AGUTKHA AK PI3HHALIO MiJ BaOBOXO GanaHcoBOIO BapTICTIO aKTHBY Ta
TenepilHbBOIO BApTICTIO O9iKyBaHUX MalGyTHIX TPOIIOBAX {OTOKIB, IUCKOHTOBAHOIO 3a TIEPBICHOIO
e(eKTHBHOIO CTABKOIO BIICOTKA 328 dinancoBEM aKTHBOM. DyaB-SKE KOpUTyBaHHS B npuOyTKY abo

3GHUTK K TIPHOYTOK a60 36MTOK Bill 3MeHINEHH KOPHCHOCTL.

ToBapuCTBO BH3HAC GaHKiBCHKI JemO3UTH 3i CTPOKOM [fOTAIIeHHs Bif{ JOTHPBOX 110 JBaHAIIITH
micsiB 3 IaTH (biHaHCOBO'i apiTHOCTL, B pasi, Ko JIOCTPOKOBE rorameHHs TaKuX nenosmis
JiMOBipHO MPH3BEZC O qpagHAx (iHaHCOBHX pTpar, B cKaij TOTOIHHX ¢inaHCOBUX igBeCTAIH.

JlebimopcobKa 3a060p206aHICHb

Be3yMOBHA nebiTopchKa 3a60proBaHicTh BU3HAETHCS K aKTHB toxi, xoma ToBapHCTBO cTae
CTOPOHOIO AOTOBOPY T2 BHACTIIOK IBOTO, HaGyBae IOPUAEIHE TIpaBO OfEPKATH TpOILIOB] KOWITH.

[lepeicHA OLIIHKA Je6iTOPCHKOL 3a60pr013aﬁocﬁ 3TIACHIOETRCA 38 CrpaBeTHBOIO BapTICTIO.

Ilicnass TepBICHOrO pH3HAHHS TOfANEIa omiHKa NeGITOPCHKOL 3a6opronaﬁocri BinOyBacThCH 33

aMOPTH30BaHOIO BapTICTIO.

JleGiTopchka 3a60proBaficTs ¥ purIsl HamaHMX no3aK ToBapUCTBO BHKOPHUCTOBYE MOJIENb
pO3paxyHKy 30UTKY 3 BHKOpHUCTAHHAM xoedimenTy cHiBBiIHOMCHHA TpOIIOBOTO TOTOKY HO
saranpHOro 60pry-



TToToury AOITOPCEKY 3a60proBaHICTh Ge3 BCTAHOBIIEHOT CTABKH sincoTka ToBapHCTBO OLIIHIOE 38
CyMOIO repBicHOTO PaxyBKY axTypH, KO BIUIAB JHCKOHTYBAHHS € HeCy TTEBAM.

3.3.4. ®imancoBi aKTHBH, MO ONiHIOITHCH 32 crpaBe/iaHBoL0 BAPTICTIO; 3 pinoOpaxeHHIM
pe3yabTaTy nepeominK Y npulyTKY 200 30HTKY

Jlo hinaHCOBHX AKTHBIB, IO OLIHIOIOTHCA 33 CIIPaBE/LTHBOKO BapTICTIO, 3 Bi0OpaXEHHAM
pesyibTaTy [IePEOIIHKH ¥ npubyTKY 260 30UTKY, pimHOCATECH axiiil Ta Tal (4aCTKH) TOCIIOIAPCHKAX

TOBApPHUCTB-
Tlicyist mEPBiCHOTO puzpanas ToBapuCTBO OLiHIOE 1X 38 crpaBeInBOIo BapTICTIO.

Crpase/inBa BapTICTD aKmii, K1 BHECEH1 10 GipKOBOTO CITHCKY, OIIIHIOETHCS 33 BipKOBUM KypcoM
opranizaTopa TOpriBil.

SO aKIji MATh oGir Gibi SK Ba OFHOMY opraﬂisa'ropi TOpriBIi, IPH pO3paxyHKy
BapTOCTI AKTHBIB TAK iHCTPYMEHTH OIIHIOIOTHCA 32 KypecoM Ha OCHOBHOMY PHHKY UL BOT'0
axTHBY a00, 32 BiCYTHOCTL OCHOBHOI'O DHHKY, Ha HARCTIPUATIHBITOMY PpHEKY U1l HEOTO- 3a
BiZCYTHOCTI cBijuenb Ha KOPHCTR [IPOTHJICHKHOTO, PHHOK, Ha sxoMy TOBapHCTBO 3a3pugail
3CHIOE oTIepaLiiio TPOAAKY AKTVBY, IPHAMAETHCA 32 OCHOBHHH PHHOK abo, 32 BincyTHOCTL
OCHOBHOTO PHEKY: 3a Haﬁcnpﬁﬂmﬂsimnﬁ pHHOK.

[Tpu OB CripaBe/UIABOT BapTOCTI AKTHBIB 3aCTOCOBYIOTBCH METOJIH OLIIHKH BapTOCTi, AKi
BinmoBifalOTh o cTABAHAM Ta Julsl SKHX € JOCTATHBO JaHHX, moG OMiHHATH CIIpaBeiBY BApPTICTB,
MAKCHMI3yIO9H BHKOPUCTAHHA JIOpEUHHX BUKPHTAX JaHpX Ta MiHIMI3YI09H BUKOPHCTaHH
3aKpUTHX BXi/IHHX JI@HAX.

OmifKa aKii#, o BXOJIATH 10 CKIaly axTupis ToOBapHCTBO T2 riepeOyBatoTh ¥ GipOBOMY
CIACKY OpraHizaropa Topriei 1 IPH ILOMY HE MatoTh B3HAYEHOTO OIPKOBOTO Kypcy Ha Aaty
LK, 3ACHIOETHCH 33 OCTaHHBOIO ©anaHcoBOIO BapTICTIO.

Jst OIiHKY aKIIiH, D10 BXONIATH JO CKIany axTuBiB TOBAPHCTBA ra He nepeOyBatoTh ¥ BipKOBOMY
CIIECKY OpraHizaropa Topripmi, T2 11aiB (4aCTOK) FOCTIONAPCHKIX TOBAPHCTE 33 0OMEKEHHX

oG craBiH HAOMIKEHOIO OLIIHKOIO cnpaBezmﬂBo'i papTOCTi MOXKE oyTH coBiBapTICTE. T1e moxxe OyTH
TO/1, KOTHA HAsSBHOI OCTAHHBOI iﬂq)opmani‘i HeJoCTaTHRO, n1o6 BU3HAYATH cripaBeUTABY BapTICTh,
260 KoM iCHYE TEpOKMH Alanas’on MOYCTMBHX OTHOK cripaBeABOL BapTOCTL, 8 cobiBapTiCTh €

HalKpaIio0 OLIIHKOIO CrpaBe/yIBO1L BapTOCTi Y LBOMY niana3oHi.

SJKmI0 € TiCTaBH BBAKATH, MO GanaHcoBa BapTICTh CYTTERO Bipi3HAETECA Bi
cnpaBe)mnBo'i, ToapuCTBO BH3HAYAE cIpaBeUHBY BapTIiCTh 32 JIOTIOMOTOK0 ignmx METO/IB
omiHKY. BiKAICHH MOXKyTb OYTH 3yMOBIIEH1 3EAUHAMHA 3MIHAMH Y (hiHaHCOBOMY craHi eMITEHTA
Ta/abo 3MiHAMH KOH IOHKTYPH pHHKIB, H& JKAX eMITEHT 3(iACHIOE CBOXO JiANBHICTD, & TAKOXK
sMiHAMH Y KOH IOBKTYPL OHIOBOTO PHHIY:

CrpaBe/iaBa BapTICTB aKmii, 06ir AKUX 3yTIMHEHO, Y TOMY Ui IHHAX namnepiB eMiTEHTIB, SKI
pruoueni o CImCKy eMITEHTiB, 10 MatOTh O3HAKHA (bilc'rmaﬂocﬁ, By3HAYAETHCA 13 ypaxyBaHHIM
HasBHOCTI CTPOKIB BiTHOBIEHHES 0bIry Takux IIHHEAX fanepis, HasSBHOCTL @iﬁaﬂcomi‘ 3BiTHOCTL

TAKHUX eMiTEHTIB, pGSYJII:TaTiB ix J],iﬂJIbHOCTi, OuiKyBaHHS HATXOKEHHS MalioyTHIX eKOHOMITHUX
BHUTL.

3.3.5. 3060B' A3aHHH.



KpeAuTopchKa 3a6OproBaHiCTb BU3HAETHCH AK 3000B’ S32HH toxi, xonu ToBaprCTEO cTa CTOPOHOIO
JOTOBOPY T4, BHACIIIOK IBOTO; HaGyBae 1OpAAHTHE 3060B’ S3aHHS CILIATHTH rpOLIOB] KOIITH.

[ToTouHl 30608’ g3aHHEA — 1€ 30008’ 13aHHSA, gKi BiIOBIAAIOTH onHi# ab0 IEeKiIBKOM i3
HpKgeHaBeICHAX O3HaK:

- TopapHCTBO croiBaeThes OTachTH 2060B’ s3aHHs 200 2060B’ S3AHHS TLITae [IOTAINEeHHIO
TPOTATOM JBaHaILATH MicsTIiB TricIis 3BITHOTO TIepioAY>

_ TopapucTBO HE Ma€ e3yMOBHOTO 11paBa BiZCTPOYHTH porameHHs 30008’ A3aHHA IPOTATOM
[OHAMMEHIIC JBaHaIATH MicsIB micHs 3BITHOTO epiony-

TJorousi 30008’ A3aHHA BU3HAIOTHCS 33 YMOBH BizroBimHOCT] BH3HAUEHHIO i xpuTepiiM BU3HAHHA
30008’ A3aHb-

TTorousi 30008’ A3aHHA OIIHIOIOTECH Y HONANBIIOMY 32 aMOPTH30BAHOIO BapTICTIO.

[ToTouHy KpeAUTOPCEKY 3a60proBaficTh Ge3 BCTAHOBNEHOL CTaBKHU BIICOTKA ToBapHuCTBO OLIHIOE 32
CyMOIO fepBicHOTO PAXYHKY axTypH, AKIIO BILIMB AACKOHTYBAHEHA € HeCyTTEBEM.

3.3.6. 3ropTaHHA ¢inaHcoBHX aKTHBIB T2 3000B'fA32Hb

dinaHcoBi aKTHBA Ta 3000B'I3aHHA 3rOpTAI0THCS, SKIIO TorapuCTBO Ma< JOpHIHIHE PaBo
3 MifiCHIOBATH 3ayiK BE3HAHHUX Y Gasamci cyM 1 Mae mamip abo 3poOUTH B326MO3aJIK, 200
peamizyBaTh AKTHB TA BUKOHATH 306 OB 3N OfIHOIACHO:

3.4. O6mixoBi IOJIITHKYA 11010 OCHOBHHX 3ac00iB Ta geMaTepialbHHX aKTUBIB
3.4.1. BuzpanH# Ta oniHKA OCHOBHMX 3ac00iB

ToBapuCTBO BH3HAE MaTepianbHAH 06'exT OCHOBHHM zaco00M, SKIIO BiH yTPAMYETBCA 3 METOIO
BAKOPUCTAHHA Xy mpoueci CBOE1 MSUTEHOCTI, HajauHs mocIyT, 260 [UTs 3AIACHEHHA
ayMiBicTpaTHBHUX { comianbHO-KyIbTYPHIX hyHKIGH, ouiKyBaHuil CTPOK KOPUCHOTO
BUKOPHCTAHHA (eKcnnyaTaui'i) gxux GinbIIe OHOTO pOKY T2 BapTiCTh AKAX Ginpme 6000 rpH, A4
06’ €KTiB OCHOBHHX 3ac00iB BBEICHUX B EKCIITYaTalllio micns 01.09.2015 POKy

TlepBicHO ToBaprCTBO OLiHIOE OCHOBHI 3aco0u 32 coBiBapTICTIO.

VY nofanboMy ocHOBHI 3ac00H OLHIOIOTECA 32 TX coGiBapTiCTIO MIHYC Oynp-AKa HAKOIM9IeHa
aMopTH3aLiA T2 Gy mp-aKl HaKorueH] 30ATKH! Bij{ 3MEHIIEHHA KOPMCHOCTI. Cyma HAKOMAYEHOL
aMopTH3aLli Ha nary T1epEOIIHKH BHKJIIOYAETECH 3 BaJIOBOI GaaHcoBol BapTOCTi aKTHBY Ta YUCTOL
cyMmH, nepeanOBaHo“i o riepeoitiHeHoi CyMH axTHBY. JJOOLIHKa, AKa BXOATH JIO CKIIAY BIACHOTO
KATiTANy, IePEHOCHTECA 110 HEPO3MOALIEHOTO puOyTKY, KOTH IPUIAHSAETECA BU3HAHHA
Bi/UIOBIHOTO AKTHEY:

3.4.2. Tlopansui BATPATH.

ToBapucTBO HE BA3HAC B GanancoBii paprocti 00'€KTa OCHOBHEX 3aC00iB BUTpATH Ha IIO/ICHHC
o6CITyroByBaHH, PEMOHT T2 TexXHIYHE 06CIyroByBaHHA o6'exta. Lli BETPATH BU3HAIOTHCA B
npubyTKY 4H 3GUTKY, KOJH BOHK nouecesi. B GanancoBli papTocTi 00'€XTa oCHOBHUX 3ac00iB
BE3HAOTHCS TAK ofanbl BUTPaTH, qKi 33/I0BONBHAIOTE KprTepiaM BISHAHHA aKTUBY.

3.4.3. AMOpPTH3ALIS OCHOBHHX 3aco0iB.



AmopTH3anis ocroBHIX 3aco6is I'PyIH HApaxOBYETHCA TipAMOTIBIHHAM METOZOM 3
BAKOPHCTAHHAM raKHX IIOPIdHAX HOPM:

GyaiBi - 250

MALTAEA T 00NIaIHAHHA -7-10%
TpaHCl‘IOpTHi sacobu - 17-20%
Mme6m - 20 - 30%.

i - 14 -30%

KamiTansHi BRIAJCHHL B OpEH/OBaH] [pEMIIICHHS AMOPTH3YIOTHCA IPOTSIOM TepMiBy 1X
KOpPHCHOT'O BAKOPHUCTAHHS. AMOpTH3aIII0 aKTHBY [IOYMHAIOTH, KOIH BiH CTae IpUAATHAM A
BAKOPACTAHHS. AMOPTH3IIII0 aKTHBY IPHIMHSIOTH Ha oy 3 ABOX JIaT, AKa BinOyBaeTHCA paHime:
Ha JaTy, 3 K01 aKTHB gnacHQiKyoTh AK yTpﬁmyBaﬁﬁﬁ IS IPOAXKY, aGo Ha JaTy, 3 AKOi
[IPANHHAIOTE BH3HAHHS aKTHBY.

3.4.4. HemaTepiaibHi aKTABH

HemarepianbHi aKTHBI OLIIHIOIOTHCA 32 cobiBapTICTIO 32 BUpaxyBaHHAM 6y Ib-KOL HAKONUYEHOL
amop'msaui'i Ta OyIb-SKHX HAKOIAYEHHIX 3GUTKIB Bifi 3SMCHIICHHA KOPHCHOCTL. AMOpTH3ATILL
HeMaTepialbHAX AKTWBIB 3MIHCHIOETBCA i3 3aCTOCYBAHHIM TpAMOTIHIHHOTO METOIY 3
BHKOPUCTAHHIM 1opigHOi HOPMH 20%. HeMaTepiabHi aKTHBHA, gKi BUHHKAIOTH ¥ peaymbTaTi
JIOTOBIPHAX 460 iHIIAX FOPHIAHAX pas, aMOPTH3YIOTBCA IPOTATOM TepMiHY qUEHOCTI X TpaB.

3.4.5. 3MeHDIeHHA KopucﬂocTi O0CHOBHUX 3aco0iB Ta geMaTepialbHUX aKTHBIB

Ha KoXKHY 3BITHY 18Ty ToBapHCTBO OIIHIOE, UK € AKACh o3HAaKa TOTO, IO KOPHCHICTD aKTHBY MOXE
avenmaTHCs. TOBAPHCTEO sMeHMIy€E OaraHcoBy papTicTh aKTHBY A0 CcyMH HOTO OUiKyBaHOTO
BimIKOXYBAHHS, SKIIO i TinpKH AKIIO CYyMa 0UIKyBaHOI'O BLMIIKOLyBAHHS AKTHBY MeHIIIa Bif| HOTO
GanaHcoBOl paprocTi. Take sMEHIIICHHS HETaiHo BH3HAECTHCA B npuOyTKax 1 3GUTKAX, SKII0 aKTHB
e 0ONiKOBYIOT 38 [IepEOIIHEHOIO RapTICTIO srimao 3 MCBO 16. 36WTOK Bifl 3MCHIICHHA
KOPUCHOCTI, pU3HAHAMN I aKTHBY (32 BUHATKOM rynsiny) B nonepesHiX nepionax, ToBapaCTEO
CTOPHYE, KO { TiTBKH AKIIO 3MIHAIACH oepe/Hi ONIHKH, 3aCTOCOBaHI 1A pH3HAYEHHS CYyMH
04iKyBaHOTO BIIIIKOYyBaHH. Tlicns BE3HAHHA 3GUTKY Bifl SMEHIICHHS KOPHCHOCTI aMOpTH3AILLA
OCHOBHUX 3ac00iB KOpUTYETBCH B MabyTHIX nepiofiax 3 METOI0 PO3TIONLICHEA TieperysHy IOl
6anaHcoBOl BapTOCTI HeoBOPOTHOTO aKTHEY Ha CHCTeMAaTHYHIA OCHOBI POTATOM CTPOKY

KOPHCHOTO BHKOPUCTAHHA.
3.5. OGuiKoBi MOTITHKA MIO/I0 iHBecTHNiHHOL pepyxoMocTi
3.5.1. BusHaHHH jHBeCTUNIHHOT HEpYXOMOCTi

Ho iHBEeCTHIIAHOL HepyXOMocTi ToBapucTBO BIJIHOCHTD HEPYXOMICTB (3emIIio 14 GymiBml, abo
YaCTAHY GyniBii, 800 X TOETHAHHS), yTpUMyBaHy Ha nmpaBax BHacHOCTI 200 3TIIHO 3 YTOZI00 TIPO
dinaHcOBY opeHzy 3 METOX0 OTpHMaHHS OpeHIHHUX rmaTexis abo 301IBIIEHHS BAPTOCTI KamiTamy
4@ [ AOCATHEHHA o6ox 1inei, a He Ll (a) BEKOPHCTAHHA y BHpoGHmJ;TBi 4y TIpA HocTayaHH
ToBapiB, IPH HaaHHI TOCIYT 9H AL aIMiHiCTpaTHBHHX rinei, a6o (6) mpomaxy B 3BHUAHHOMY
Xoni JisTBHOCTI.



[aBecTHUIAHA HEPYXOMICTh RIRHAETHCA AK aKTHB toxi i TIBKA o, KouH: (a) € #MOBIpHICTH TOTO;
mo ToBapHCTBO OTpHEMAE MaOyTHL eKOHOMIYH1 BHTO/WH, gxi OB’ A3aHi 3 WETO iHBECTULIIHHOIO
HEPYXOMICTIO; (6) cobiBapTicTh iHBeCTHIIHHOL HepyXOMOCTi MOKHA J(OCTOBIipHO OLIHUTH.

Sxmo GyaiB BRIOTAIOTE oJIHy YACTHHY, AK2 yTpUMYETHCS 3 METOIO0 OTPHMAHHA opeHAHOl TIATA
Ta JpYTY 9aCTHHY A BEKOPUCTAHHS ¥ mpouect [iSTHHOCT] TOBAPHUCTEA abo it
anMigicTpaTUBHIX mineH, B GyXraaTepchKoMy 06 iKy TaKi JaCTHHH 00'eXTyY HepyXOMOCTi
OLiHIOIOTECA T2 BiOGPAKAIOTECS OKPEMO, JKIIO BOHH MOXYTD OyTH npofaHi OKpeMo-

3.5.2. [epsicaa Ta moCTLyI0ua OmiHKa jBecTHNiHON nepyxomocTi

TlepBicH2 OIIHKA jHBeCTHIIHOL HepyXOMOCTi 3 MifCHIOETHCS 38 coGipapTicTio. BHTpaTH Ha
omepalrio BKITIOUAIOTHCA A0 1iepBicHOL BapTOCTL. Co6iBapTiCTh puOaHol imBeCTHIIHHOL
HepyXOMocTi prFouac iHy ii npunOanHs Ta 6y ap-sKi BATPATH, sxi GesrmocepeAHBO BimHeceHi 10
npuaOaHHs. BeznocepelHbO pBijHeceH] BUTpaTh OXOIITIOI0TH, HApHKIal, BHHATOPOTIH 38 HAJIAHH
npodecitarX JOPYAIHIK TOCIYT [OJaTKH, OB’ 3aHi 3 TIEpeacio npaBa BIIACHOCTI, T4 jpmd
BUTpaTH Ha orepariio.

Ouiaxa mcss BU3HAHHA 3 iiCHIOETBCA 32 CIpaBeIMBOIO BapTiCcTIO HA HATY ominkm. [TprOyTOK abo
2GUTOK Bif 3MIHH B cripaBe AR BapTOCTi {HBECTHIIRHOT HepyXOMOCT] BA3HACTBCH B IpHOYTKY
260 30UTKY- AMopTH3aIis B2 TaKi aKTABH HE HApaxOBYETHCA:

CripaBenivBa BapTICTh {HBECTHIHHO] HEpYXOMOCTI 3a3pUUAll BU3HAUAETECH i3 amydeHHAM
He3aEKHOTO OIHIOBATA. Tlepiomu4HiCTB neperisiny cnpanennuao‘i papToCTi 3yMOBJIIOETHCH
CYTTEBAMA UL 06Ky KOMMBAaHHAMH [iH Ha PHHKY nopi6Hoi Hepyxomocﬁ. CrpaBeuInBa BApPTICTH
He3aBepIIeHOro OyiBHANTBA IOPIBHIOE BapTOCTL 3aBEPIIEHOTO 06’€xTa 33 BUpaxyBaHmiM BUTpaT
Ha 3aKiH4eHHA Gy/iBHULTBA.

SJxo OLIHATH cIipaBeLTABY BapTiCTH HEMOXIHEBO, TopapucCTBO obupae I OLIHKH 06’ €KTIB
iHBecmuiﬁHo'i HepyXOMOCTi MOJIENh OIIHKA 32 co6iBapTICTIO BiIOB1AHO IO MCBO 16 Ta
3aCTOCOBYE TAKHAM mmixin fo Boi€l {HRECTALIHHOL aepyxomocTi, Ipd {(OMY PO3KPHBAIOTHCH

[pHUMHE, 3 KHX e BUKOPUCTOBYETBCHA cIpaBeUIABa BapTICTB.
3.6. OGaiKoBi [OITHKH MO0 HE OTOYHHX AKTHBIB, yTpHMYBaHHX JJis IPOJIAKY

ToBapHCTBO wnacupiKye HE [oTOUHMI aKTHB AK yTpnmyBaHHifi JUISL TIPOZIAIKY, KO #oro
Ganancosa BapTiCTh Gyne B OCHOBHOMY BiFIIKOZOBYBATHCHA uisixoM orepaitii IpOAaXY. a He
TIOTOYHOTO BHKOpPHCTAHH. He noTouHi aKTHBH, yTpnMyBaHi ISt TPOZAKY, OLIHIOIOTHCA 1
Bif0OpaXaroTECA B GyXTanTePCHKOMY oKy 32 HallMEHIIOKO 3 JIBOX BENHIMH: GanancoBoto 200
CIpaBeLIBOIO BapTICTIO 3 BHpaxyBaHHIM puTpaT Ha omepaii, [oB's3aHi 3 IPOJAKEM.
AmopTH3aLis Ha TaKi aKTUBH HE HApaxoBYETHCA. 36UTOK Bijl 3MCHIICHHA KopﬁCHOCTi TIpH
[iepBiCHOMY M [IOANBITIOMY crvicaHHi aKTUBY A0 crpaBeMBOlL BapToCTi 32 BHpaXyBaHHAM
BUTpAT Ha IPOJAXK BA3HAETHCS Y 3BITi PO hinaHCOBI pe3ysbTaTH.

3.7. O6aikoBi IO THKH MO0 openan

dimancona opena - 1€ opeHya, 33 KO0 IepeiaroThCH B OCHOBHOMY BCi pH3HKH T2 BUHATOPOIH,
[oB's3aHi1 3 PaBoM BJIACHOCTI Ha aKTHB. ToBapHCTBO K OpEeH/IATOP Ha ouaTKy CTPOKY OPEH/H
pusnac (GiHaHCOBY opeH/ly AK aKTHBH T2 30GOB' A3aHHS 38 CyMaMH, 1110 HOPiBHIOIOTE cnpanennHBiﬁ
BapTOCTI OpEHI0B2HOTO0 MafiHA HA TIO9ATOK OPeHAH 260 (sKIO BOHH MEHMIi 32 CIIpaBe/UIHBY
BapTICTH) 328 TenepinIHBOI0 pBapTiCTIO MiHIMATIBHHAX OpeHIHMX TUIaTeXiB. MiniManbHl OpeHIHL



[aTexi posToALIIOTECA Mk GiHaHCOBAMH BUTpATaMH Ta aMEHITIEHHAM HEOTaleHAX
3000B'13aHb. (hinancoBl BUTpaTH PO3MOJILITOTECA Ha KOJKEH Iepiojl TAKAM IHHOM, 1100
1a6e3neunTH CTALY nepiofAYHy CTaBKY BijcOTKa Ha 3aAIIOK 3000B'93aHb. Henepemiaqeni
opeH Il TATEN] BiMOOPaKAIOTECA AK BUTpAaTH B THX nepionax, y AKUX BOHH Oynu [oHECEH].
TToniTyKa HapaxXyBaHHi aMopTH3aIlli HA OpeHI_KOBaHi aKTHRBH, 1110 aMOPTH3YIOThCH, y3rojUKeHa i3

cTasmapTHOO romiTEKo TOBapUCTBO 10710 MOi0HIX AKTHBIB.

Openpa AKTYBIB, 33 AKOIO PASHKH Ta BHHArOpoay, [oB's3aHl 3 TPaBOM BIIACHOCTI Ha aKTHB,
(haxTAYHO 3aJIUINAFOTHCA B OpeHI0/aBIL, knacupikyeThes K orepallififa OpeH/a. OpesytHi
[iaTesxi 3a yroJioro npo omepalifity OpeHLY BH3HAIOTHCH K BUTATH Ha npmoniﬁiﬁﬂiﬁ OCHOBI
TIpOTATOM CTPOKY OpeHMH. Jloxiz Biz OPEHIH 38 yrojiamMy mpo onepailifiny opesay ToBapHuCTBO
pU3HAE HA anMoniHiﬁHiﬁ OCHOBI POTSATOM CTPOKY operyM. 3aTpaTH, BKJTIIOYAIOIH aMOPTH3AIIIO,
noHeceH1 pH oTpAMaHHI JTIOXOAY Bi/ Open/, BU3HAIOTHCA K BATPATH.

3.8. O6iKO0Bi oJITHKH MO0 MOATKY pa npubOyTOK

ButpaTd 3 TONATKY HA puGyTOK SBIIOTE co00I0 cyMy BATpaT 3 IOTOYHOTO Ta BiJICTPOCHOTO
OJIATKIB. TloTogHE# MOJIATOK BU3HAYAETHCA AK CyMa [ofaTKiB Ha IIPUOYTOK, IO MiUIAraroTh
cruarti (BiI[HlKOJIyBaHHIO) 1010 OTIOJATKOBAHOTO npubyTKY (36uTKY) 32 3piTHAN TEPIOA. Tlorousi
purpati ToBapHCTEO 33 MOJATKaMH pPO3PAXOBYIOTRCH 3 BUKOPHCTAHHAM [10/IaTKOBHX CTaBOK,
qprux (260 B OCHOBHOMY HEAX) Ha Aary OamaHcy-

Bi,n’,chOquHifI 1104aT0K pO3paxoBYETBCA 32 GaNaHCOBAM METONIOM obmiKy 3000B's3aHE Ta SIBIIAE
coboI10 [OIAaTKOB] aKTHBH 260 3000B's13aHH, IO BUHHAKAIOTE Y pesyanaTi THMY9aCOBHX pizHuIb
Mij 6anaHcoBOO BapTiCTIO aKTHBY M 3000B'A3aHHA B GanaHci Ta IX TOJATKOBOO 6a3010.

Bi)lCTPOT-IeHi OIATKOB1 2000B I3aHHA BU3HAIOTHCH, AK TIpaBIIIO, MOMO BCIX THMYACOBHX pi3HHIb,
o MiAraroTh OnOaTKyBaHHIO- BincrpoueHi OaTKOB1 aKTHBA BU3HAIOTHCS 3 ypaxyBaHHIM
iMOBIpHOCTL HAsBHOCTI B MaiOyTHEOMY OIIOJATKOBYBAHOTO npubyTKY, 38 paxyHOK SKOro MOXYTE
OyTH BHKOpHUCTAHI pMUACOBi PI3HHIL, IO [ UTSraloTh BAPaXyBaHHIO. BanaHcoBa BapTiCTh
BimCTPOYCHHX TTOJATKOBHX AKTHBIB IEPerysiacTbes Ha KOYHY JIATy ¥ 3MEHIIYETBCH B Tilt Mipi, ¥
gKiii OipIIe HE icHy€ #MOBIpHOCTI TOTO, IO oyne OTpHMAaHHHA OTIOATKOBAHHHA nprOyTOK,
JIOCTATHIH, mo6 HO3BOIMTH BUKOPUCTATH BATOMLY Bill BiICTPOYEHOTO HOJATKOBOIO aKTHBY

[IOBHICTIO 260 JACTKOBO.

BijcTpoueHuii OAATOX pO3paxoBYETHCA 38 [TOJIATKOBAMH CTaBKaMH, sKi, K OFIKy€TBCH, OyLyTh
3aCTOCOBYBATHCS B mepionl peaﬂisau'ﬁ BiIMOBIIHMX axTHBiB 260 30008 A3aHD. ToBaprcTBO BA3HAE
TOTOYH1 T Bi;LCTpoqui [OATKH SK BUTPATA aGo HoXif 1 BKIIOYae B npubyTOK 260 30MTOK 32
spiTHwil IEPIOT, OKpiM BMIAJIKIR, KOJH TOATKH BHHMKAIOTH B omepanii a60 TOiH, AKi
BU3HAIOTHCS PAMO Y BACHOMY KamiTall a60o BijL 00'€XHAHHA 6izmecy.

ToBapHCTBO BH3HAE [IOTOYH1 T2 BigcTpOUeH] MOAATKA y KarriTani, SKIo Io/aTok HAJIeKUTH 10

crarei, sKi BiIOOpaKeHO Ge3mocepeHb0 Y BIACHOMY caniTani B TOMY caMOMy 4 B iHIIOMY

epiofi.
3.9, O6aiKoBi OJIITHKH D00 iHIHX aKTHBIB T2 30008’ A3aHb
3.9.1. 3abe3medcHHA

3aGeanedeHHs BA3HAOTHC, xoma ToBaprcTBO M€ TenepilHio 3260prOBaHICTD (ropHIHIHY abo
KOHCTPYKTHBHY) BHACITIZOK MEHYJIOL mopii, icHYye #MOBIPHICTB (TobTO GinbIIe MOMTHBO, HIK



HEMOMKIIMBO), MO [OTaIICHHA 306OR!I3aHHS BUMAraTAMe BHOYTTA pecypeiB, xoTpi BTLTIOOTE ¥ cob1
eKOHOMigH1 BATOMH, { MOJKHA JIOCTOBIPHO OLIIHUTH CYMY 3000B'T3aHH.

ToBapHCTBO TaKOX CTBOPIOE PE3EPB BETpAT HA OIIATY mopigHAX (OCHOBHEX T2 JIOJATKOBYX)
BiIITyCTOK. Po3paxyHOK Takoro pesepBy 3ifiCHIOETHCS Ha mijcTaBl MpaByril OB rixoBOI TIONITHKE
ToBapuCTBa. Posmip CTBOPEHOTO pe3seppy OIIIATA BiATyCTOK MiLArac jmBenTapu3anil Ha KiHeIb
POKY. Po3mip BimpaxyBask /0 pe3epBy BIAIYCTOK; BKITIOYAIOYHA BiIpaxyBAFHA Ha cOoLianbHe
cTpaxyBaHHs 3 IAX cyM, pO3paxOBYETBCA BIXOJSIYH 3 cinpKkocTi AHIB GAKTHIHO HEBMKOPHCTAHOL
[IpaI[iBHAKOM BiLyCTKH Ta IXHBOTO cepeHBOLCHEHHOTO 3apo0iTKy Ha MOMEHT IpoBeIEHHS TaKoro
pO3paxyHKY- TakoX MOXKYTh BpaxOBYBaTHCHA il 06" €KTHBEHL daxTOpH, 1O RILTHBAOTH HA
pO3paxyHOK IHOTO noxasawKa. Y pasi HeofxigaOCT poOHTECA KOPHTYIOHH IPOBOAKE B

GyXranTepcEKoOMy OB iKYy 3TiAHO JAHHX imBeHTapH3alii pe3epPBY BLATYCTOK.
3.9.2. BunjiaTH npaniBHAKaM

ToBapuCTBO BA3HAE KOpOTKOCTpOKOBi BUILIATH TpaniBHIKaM K BUTPATH Ta AK 20GOB'A3aHES TS
BHpaxyBaHHA Oy B-SIKOI BXE CIUIadueHo] CyMH. ToBapKCTBO BA3HAE 04iKyBaHY BapTICTH
KOPOTKOCTPOKOBAX BAILIAT TIPArliBHAKAM 33 BiICYTHICTB K 3a6e3meueHHs BIIYCTOK - i 9ac
HA/AHHS [PALIBHAKAMH focayr, sKi 30LBIIYIoTE ixHi IpaBa Ha MaiOyTHI BHILIATH BiAIyCKHHX.

3.9.3. [Menciiini 30008 'A3aHHI

BizmoBigHO 10 yKpaiHCHKOrO 3aKOHOJIaBCTBA, ToBapucTBO yTPUMYE BHecKH i3 3apo0iTHOT IIaTH
HpalIiBHPIKiB o TTeHci#HOTO QoHIY. TloTouHi BHECKH pO3PaxOBYIOTRCA K npoueHTHi
BipaxyBaHH:d i3 IOTOUYHMX HapaxyBaHb 3apo0iTHOL TaTHi, TaKl BATPATHA Bif0OpaKAIOTECA Y
niepiofi, B AKOMY Oymu HajaHi IpaiBHAKAMH [IOCIYTH, IO HANAIOTE iM mpaBo Ha ofepKaHHL
BHECKIB, T2 3apo0bieHa pimmoBifHA 3apobiTHA MIATH.

3.10. T 3acTOCOBAHI 061iK0Bi NONITHKH, IO € qopeyHAMHE s po3ymiBHHH nbiﬂaﬂcoso'i
3BiTHOCTI

3.10.1 Joxoa: T2 BUTpATH

ToBapUCTBO BH3HAE JOXijl Bijl HAJlaHHA oy, Ko ( abo y MIpY TOT0,9K) BOHO 3a7J0BOJIBHSAE
30608 A3aHHs OMO BUKOHAHH, IEPEAI0IH obinsHy MOCIyTy (ToOTO AKTHB) KrieHTOBl. AKTHB
niepeaeThes, KOIH (abo y Mipy TOr0,4K) KIIEHT OTPAMYE KOHTpOJE Hajl TaKAM AKTHBOM.

TIpu pr3HAYEHL BapTOCTi BUHATOPOJHX BiN yﬂpaBJIiHHﬂ axtusamu TOBapHCTEO BiAMOBiHO HO
MC®3 15 BEKOPUCTOBYE METOA OIiHIOBAHHA 38 pe3yBTaToM. Jlo MeTony OIIHIOBaHHA 32
pe3yIbTaToOM HAJIEKHUTh, 30KPEMa, apaJii3 BUKOHAHHA, 3@BEPIIEHOr0 Ha CHOTOMHIIIHIH JECHD, OILHKHA
JOCSTHYTHX pe3yanaTiB. BpaxoBylOoI4 TpHHIAT npodeciitHoro CKRENTHI3MY U aMiHHOI
BapTOCTL BHHATOPOJA PO3PAXYHOK IOXOIY 3MifiCHIOETHCA Ha Kigensb KOXKHOTO Micard.

PesynpraT BA3HAUCHHA po3mipy BEHAropoaH 110 YIpaBIiHEO axTEBaMH OHOPMITIOETECHA aKTOM
HKa) HOCATHYTHAX pesylbTaTiB Ha

BHKOHAHHX POOIT, B JKOMY BLLOOP@NAETHCA pO3PaxyHOK (o1x
3BiTHY Jarty-

Jloxin Bilt IPOJIAXY dbinaHCOBUX AKTHBIB BI3HAETBCA Y nprOYTKY 60 36UTKY B pasi 3a0BOJICHHA
pcix HABENCHHX maJii yMOB:

a) TopapuCTBO nepenae JOroBipHi Mpasa Ha ofiep KaHHA IPOIIOBHX [OTOKIB BiJ{ TAKOTO ¢inaHcoBro
aKTHBY



6) ToBapHCTBO nepenalo [OKyTIIeBi pH3AKY T2 epeBart Bill BONOMIHES, o’ s3aHi 3 HiHaHCOBUM

AKTHUBIB;

p) 3a ToBapHCTBOM He 3aJHUIIacThCA ami mofanbIIa yqacTb yIpaBIiHCBEKOTO mepcoHany ¥ dopmi,
aKa 3a3BHYAl [oR”’g3aHa 3 BOJOTIHHAM, aui etbemﬂaﬁﬂﬁ KOHTpPOJIb 38 TIPOJAHAMHE @iﬁaﬂcomMﬂ
jHCTpYMEHTAMH, {HBeCTHULIHHOIO HEPYXOMICTIO 60 iHITHMA aKTHBAMH,

r) cyMy JIOXOZY MOXHa JIOCTOBIPHO OILIHUTH;

1) #MOBIpHO, IO 1o ToBapHCTB2 HaifAyTE eKOHOMIYH1 BETOJH, OB’ A3aHi 3 OTepAILli€io;

T2

¢) BUTPATH, axi Gyma abo OyAyTh oHeceHl y 387 A3KY 3 omnepawiero, MOXHa JOCTOBIPHO OLiHUTH.
JTuBifieHH BU3HAIOTHCS JOXONOM e y pasi, AKmo:

TIpaso ToBapucTBa Ha OTiepKAHHS BAILIAT 33 muBigeHIaMA BCTAHOBIICHO;

. ¢ HMOBIpHICTb, O eKOHOMIUHI BUTOH, OB’ si3aHi 3 JMBIICHAAMH, HamiixyTh 0
ToBapHCTBa,

- cyMmy JiBiIEHTIB MOXH2 JIOCTOBIpHO OLIHUTH.

JloXi/\ BE3HAETHCH y 3BiT1 IIPO npulyTKH T8 3GUTKHA 32 YMOBH sinmosimHoCTL BH3HAUCHHIO T2
KpHUTEPLIM pu3HaHHSA. BI3HAHHA JIOXOIY BiOyBaETECA OIHOYACHO 3 By3HAHHAM 301MBIICHHS
axTUBiB 200 3MCHILCHHA 30008’ A3aHb-

Burpard — 1€ 3MEHIICHHS eKOHOMIYHAX BHATI/ TPOTATOM o61ix0BOrO HEPIORY Y pursiIl BUOYTTH
qu aMOpTH3aMi axTHBiB 200 ¥ BUrTIAz] BUHWKHCHHA 3000B’ 13aHb, pe3ynbTaToM 10T0 € 3MEHLICHH
qUCTHX aKTHBIB, 38 BHHSTKOM 3MEHIICHHS, OB’ A3aHOI0 3 BHITATAME YJACHHKAM.

Burpard BU3HAIOTBCA y 3BiTi OPO npuOyTKH T& 36UTKH 32 YMOBH BiIIOBIAHOCTI pH3HAUEHHIO T4
OIHOYACHO 3 BU3HAHHAM 3O1IBIMEHESA 30008’ 138Hb a60 3MEHIICHHA aKTUBIB.

BurpaTy HEra#Ho BU3HAIOTHCA ¥ aBiTi IO IPUOYTKH T AGTKH, KOJIK BAJIATKA HE HAJAI0Th
MaiibyTHIX eKOHOMIUHMX BHT1T 6o TOJIi Ta TIEO MipoI0, SKOIO MaOyTH eXOHOMiYHI BATOH HE
BiZIIOBIAIOTE 260 mepecTaroTh BimOBiNATH BU3HAHHIO SK aKTHBY ¥ 3BiT1 PO cpiﬂaﬁcomfl CTaH.

BuTpaTy BUSHAIOTECA y 3BiTi IPO npuOyTKH Ta 4GUTKA TAKOXK Y THX prnagKax, kom BUHHKAIOTDH
30608’ A3AHEHSA 0€3 BU3HAHHS aKTHUBY.

Butpari, OHeCeHi y 3B'I3KY 3 OTpAMaHHAM ZOXOAY, BU3HAIOTHECA Y TOMY K mepiofi, MO "
BiJIHOBiﬂHi JOXO/IH.

3.10.2. BurpaTi 33 no3UKAMM

Burpar# 32 [O3UKaMH, SK1 HE € yaCTHHOO (HiHAHCOBOTO {ECTpyMEHTY Ta HE KamiTan3yThes K
yacTHHA cobiapTocTi AKTWBIB, BUHAIOTECA AK BUTpATH nepioay- ToBapHCTBO KamiTanizye
BUTpaTé Ha [O3MKH, SIKi GesmocepeiHbO pimHocaThCA O npui0aH A, Oy AiBHHITBA abo
BEPOOHHAITEA KkBai(piKoBaHOro aKTABY; SK 9acTHHA coBiBapTOoCTi IIBOTO aKTUBY.

3.10.3. Onepaunii 3 {103€MHOI0 BAJIIOTOIO



Omeparii B {HO3eMHH BAOTL 0BNiKOBYIOTBCH B yKpAIHCHKAX TPHBHAX 3a odimiifHEM KypeoM
o6Miny HarioHaIBHOTO Ganky Yxpainu Ha Ty TpOBENCHHESL omepalii.

MoneTapHi aKTHBH Ta 3060B'g3aHH, BUpaXceHi B jj103eMHEX BaJOTaX, epepaxoByrOTEC B TPUBHIO
32 BiANOBLIHAMH Kypcamu o6migy HBY Ha faty GanaHcy. HemoHeTapHl cTaTTi, K] OIHIOOTBCS 38
iCTOpUYHOIO co6iBapTiCTIO B imoseMHIA BaJIIOTi, BigoGpaxa0TECH 32 KypcoM Ha JaTy onepattii,
HeMOHETapHI cTarTi, SKi OIiHIOOTECH 32 CIIpaBeiIABOIO BapTICTIO B iHo3eMHiH BAMIOTI,
Bij0OpaKArOTHCA 38 KypcoM Ha /ity BU3HAYECHHA cnpaBenanBo'l' BapTOCTL. Kypcosi pisHML, IO
BUHUKJIH TIPH nepepaxyHKy 32 MOHETApHAMHE CTATTAMH, BH3HAOTHCA B rpubyTKY 300 3OUTKY B
ToMy TIepiofl, ¥ 4KOMY BOHH BEHAKAIOTE:

3.10.4. YmoBHIi 3060B'A3aHHA T AKTHBH.

ToBapucTBO HE py3HAC YMOBHI 30608 S3aHHA B 3BiTi PO inaHCOBHH CTAH ToBapHCTBA.
Tadopmaris PO YMOBHE 3000B'A32HHL pO3KpPHBAETHCH, SKIIO MOXKIHBICTE BUOYTTS pecypeiB, K1
TiOOTH ¥ €001 exOHOMITH] BUTOMH, HE € BifIAJIEHOIO. ToBapwCTBO HE BU3HAE yMOBH1 aKTHABH.
Crucna iropmais mpo yMOBHHH aKTHB PO3KPHABAETBCH, KOJIM HAIXOIHKEHHA eKOHOMIYHEX BHT1L €

HMOBIpHHM.
4. OcHoOBHI npuIymeHHs, OIiHKH TA cylKeHHH

TTpu iAroTOBIL (inancoBOl sgiTHOCTI TOBApACTBEO 37ifiCHIOE OLIHKY T2 IpUITYIICHES, AKi MaroTh
BIIIAB HA eNeMEHTH (hirancoBol apiTHOCTI, IPYHTYIOICE Ha MC®3, MCBO T2 TIyMa4eHHAX,
po3po0IeHHX KomiTeToM 3 TIIyMadeHb MiKHAPOIHOT (biﬂaﬁcom'i spitgocTi. ONiHKA T2 CyDKEHHS
GasyroThCA Ha [IOTIEPEHBEOMY JOCBiA Ta 1HIHX axTopax, 1o 3a icHyrounx 0OCTaBHH BBAXKAIOTHCA
06IpyHTOBAHUMA i 3a pesynpTaTaMA GKUX IpAAMArOThCA cyIpKeHHS OO0 GanaHcoBOL BapTOCTl
aKTHBiB T2 30008’ A3aHb- Woua i po3paxyHKh GasyioThed Ha HagBHIM y KepiBEMUTBA TopapuCTBa
indopmanii Ipo morouni o, axTHHi pesynbTaTh MOKYTh 3pelITOx0 Bipi3HATHCA BijJ IAX
poapaxyHKiB. O6nacTi, e TaKi CyDKeHHA ¢ 0cOOMHBO BAXIIABAM, o6nacri, 1o XapaKTepu3ytoThCa
RUCOKAM PIiBHEM CKNAIHOCTI, T2 ob6nacTi, B AKHX IpUITYIICHHL # po3paxyHKA MaoTh BENTUKE

sgaueHBs [iIrOTOBKH (biHchoao'i aBiTHOCTI 32 MCQ®3, HapeieH1 HIDKYC.
4.1. Cypoxenss MO0 omepauii, mopii afo ymoB 32 BijcyTHOCTI KOHKpeTHHX MC®3

SIx1mo HeMae MC®3, axui KOHKPETHO 3aCTOCOBYETHCS A0 omeparii, iHuIol moii abo yMOBH,
KepiBHHLTBO ToBapHCTBa 33CTOCOBYE CYIKEHHA mia gac po3polneHHs Ta 3aCTOCYBaHHSA 06 KOBOL
HoNiTAKH 100 jndopMaris Gyna HOpedHOI0 AU notped xopucTyBadl UL NpUAHHATTA eKOHOMIYHAX
pimeHb T2 JOCTOBIPHOIO, Y TOMY agadeHHi, 1o $iHaHcoBa 3BITHICTB!

. mojac AOCTOBIPHO imancoBuH CTaH, ¢inaHCOBI pe3ybTaTh MiSIBHOCTI T8 rpOLIOB] MOTOKH
ToBapHucCTBa,

. igoOpaxae eKOHOMigHY CYTHICTE onepartii, IHIHAX moni# abo yMOB, a He JwIe IOpHIATHY
hopmy;

. € HeWTpanpHOIO, To6TO BUIBHOIO Bij yriepe/KeHb;

_ ¢ [IOBHOIO B YCiX CYTTEBHX acTIeKTax.

ITix gac CyIDKCHHIT KepiBHULTBO ToBapucTBa OCHIIAEThCA Ha npnifmamicm HaBeIeHHX pati
mKepen Ta BpaxoBYE Xy HU3XiMHOMY TIOPAAKY:

. BUMOTH B MC®@3, y SKHX imeThCs PO nobiaHi Ta o8’ s3aHi 3 HEMHA TUTAHHA,



. pH3HaYCHHI, Kpmepi'i pU3HAHHA T2 KOHIIETIT OIlIHKH aKTHBIB, 3000RB’93aHb, JOXOMIB T2
BHTpAT Y KoxmenTyatbHif OCHOBI q:iﬁaﬂcoao'i 3BITHOCT.

[lin yac 3MIACHEHHA CyIKEHHH KepiBHHITBO ToBapuCTBa BPaxOBYe padtocTaHHImI TIOJIOMKEHHS
{HIIIAX OpTaHiB, O po3pobIAIOTE T2 3aTBEPIKYIOTE CTAH@PTH, AK1 3aCTOCOBYIOTD ToIi0OHy
KOHLENTYaIbHY OCHOBY UL po3pobIeHHA cTaHmapTis, THITY npodbeciiiny jiiTeparypy 3 00Ky T2
pUAHATE rany3eBi IPaKTHKH, Tieio Mipoto, SIKOXO BOHH ge cymepedarhb BHITIE3a3HAUCHIM
JpKepenaM.

Omneparii, 10 HE peI‘IIaMGHTyIOTBCSI MC®3 ToBaprCTBOM HE 31ifACHIOBAJIHICE.
4.2. Cy/uKeHHs OO cnpanemmno‘i papTOCTi axrnsis ToBapHCTBA

CrpapeiABa BapTICTh | HBECTHIIiHM, IO AKTHBHO 06GepTaroThCs Ha OpraHi3oBaHiX ¢hiHaHCOBHX
pUHKaX, pO3PaxOBYETHCA 2 OCHOBI TOTOYHOT PHHKOBOI papTOCTi HA MOMEHT 3aKpUTTH ToOpriB Ha
spiTHY 2aTy- B jHIMMX BHIAIKaX OLIHKA cnpaBeﬂ;nuBo'i BapTOCTi IpyHTYETHCS Ha CymKEHHAX MO0
nepenGaquaHHx Mait6yTHIX TPOIIOBHIX [IOTOKIB, icHytouoi eKOHOMIYHO1 cuTyalil, pmmciB,
BIACTHBHX PI3HAM dhinaHCOBAM ijECTpyMEHTaM, Ta {gmmx (aKTopiB 3 ppaxyBaHHIM BAMOT MC®3
13 «Ominxa cnpaBennﬁBo'i BapTOCTI»

4.3. CypKenHst MO0 3MIH cnpanemmno‘i BapTOCTL dinancoBHX aKTHBIB

TIpoTsAroM apiraoro 2018 poxy mepeoIiHKa {HBECTHIIHHOIL HepyXOMOCTi i3 3amydeHHIM
He3aIeKHIX omiHIOBayiB HE 3 IiACHIOBANIACE.

KepiBHHITBO TopapucTea BBaXae, 1110 OOTKOBL OILIIHKH TA IpATYLICHHS, gxi MAXOTh CTOCYHOK J1O
ominKky (iHAHCOBAX {HCTPYMEHTIB, /1€ PUHKOBI KOTHpyBaHHA HE JOCTYTIHI, € KIFOUOBIM JDKepeNoM
HeBH3HAUEHOCT] OIIHOK, TOMY 1IO:

. BOHH 3 BHCOKHMM CTyIEHEM $MOBIPHOCTI 3a3HAXOTE aMiH 3 TUTMHOM 9acy, OCKiITBKH OIIHKA
Ga3yroThCA Ha [pUIyIEHHAX KepiBHHITBA WONO BiICOTKOBHX CTaBOK, BOJNATAIBHOCTL, 3MIH
BaJFOTHHX KypCiB, [IOKA3HMKIB er;lmocnpOMomHocri KOHTPArcHTIB, KOpUTyBaHb TIif 9ac

OLHKHA {HCTpYMEHTIB, & TaKOX crienEhIuHAX 0coGIMBOCTEH omepallii; Ta
_  pIUIAB 3MiHH B omiHKax Ha aKTHBH, pizoGpaxeri B 3BiTi PO (binanconnﬁ cTaH, a TAaKoX Ha
HOXOIH (Bn'rpam) MOjKe OyTH 3HaTHIM.

k61 KepiBHALTBO TosapucTBa BUKOPHCTOBYBAIIO {1l TPUTLYIIEHEs IMOZ0 BiJICOTKOBHX CTaBOK,
BONATHIBHOCTI, xypeis oOMIEY BAIIOT, KPEJTUTHOTO peHTHHTY KOHTpareuTa, AaTh otepTH 1
KOpHTyBaHB ij 9ac OIIHKA {HCTpYMEHTIB, Ginpina a00 MEHIIA sMiHa B OLIHIL BapTOCTI
hinapcoBHX {HCTPYMEHTIB ¥ pasi BiZICYTHOCTI PHEKOBAX KOTHpYBaHb MaJIa 6 icTOTHUI BIUTKB Ha
pimobpaxeHuH ¥ (pinancoBil 3BITHOCTI UHCTHH prOyTOK T8 30UTOK.

Po3yMit0dd BaXIHBICTD BUKOPHCTAHHA 06 TiKOBHX OIIHOK T2 TIpHITYIIeHb MO0 cnipaBe/ABO1L
BapTOCTI dirHaHCcOBHX AKTHBIB B pasi BimCyTHOCTI BXiHEX JaHKX [HON0 cTipaBe/TBOL BapTOCTL
Tiepumioro piBHsL, KepiBHAITBO TopapucTha IIIAHYE BUKOPHCTOBYBATH OIHHKH Ta CyJUKEHHA Kl
HasyloThCA Ha npodecifai KOMITETEHIIIL TpaIiBHAKIB [lianpreMCTBa, JoCBizi Ta MAHYIHX [IOJIfX,
a TaKoX 3 BHKOpPUCTAHHIM po3paxyHKiB ta Mojenel BapTOCTI inaHCOBHX AKTUBIB. SATyICHHA
30BHIIIHIX eKCIIEPTHAX OIiHOK [IO/I0 TaKKX diHaHCOBAX {HCTPYMEHTIB 11 ouinka, sKka 0a3yeTsCs
Ha npoq)eciﬁﬁiﬁ KOMIIETEHILL, NOCBifl T2 po3paxyHKaXx € HEOCTATHBOIO, Ha OYMKY Kepipaunrsa €
[puiHATHAM T2 HeoOX1HHEM.



BuxopycTaHHA Ppi3HEX MapKETHHIOBHX [PAIYLICHD Ta/abo METOMIB OIIHKM TAKOX MOXE MaTH
JHagHAR BIUIMB Ha nepenbadyBany cIpaBe/aBY BapTICTB.

4.4, CynzxenHs MO0 ouiKyBaHHX TepMiHIiB yTpAMYBaHHA dinaHcOBHX jECTpYMEHTIB

KepiBHHAILTBO TopapuCTBa 3aCTOCOBYE npodeciine CyDKEHHS OO TepMiHiB yTpAMAHHI
dinancoBIX {HCTPYMEHTIB, O BXOIATH JO CKIaLy iHaHCOBHX axTuBiB. [Tpodeciine Cy[UKEHHS 38
UM TATaEHAM [pYHTYETBCH HA OIiHKY PH3UKIB ¢hizaHCOBOIO iHCTpYMEHTY, #OTO npﬁ6yTKOBOCTi i
pHAMiI Ta IHIIX (hakTOpaXx. [Ipote iCHYIOTb HEBH3HAUEHOCT], qKi MOKYTH OYTH o8’ A3aHi 3
pu3yMAHEHEAM 06iry mHHHX Hamepis, 110 HE € MiKOHTPOIHHAM KepiBHUIITBY 10BapuCTBa

.

daxTopoM { MOJKE CYTTEBO BILTHHYTH Ha OIiHKY (hiHaHCOBHX {HCTPYMEHTIB.
4.5. BaxopuCTAHHA CcTABOK JMCKOHTYBAHH

(CraBKa JHCKOHTY- 1€ [IpOLICHTHA CTaBKa, K3 BUKOPHCTOBYETHCS LA epepaxyHKy Ma#6yTHIX
[IOTOKIB JIOXOIiB B €/UHE 3HadeHHA TenepilmEbOL (nom*mo'i) BapTOCTI, K2 € 623010 A
pr3HAYECHHSA PUHKOBOL BapTOCT1 Gizmecy. 3 eKOHOMIUHOI TOUIKH 30PY, B poJI CTaBKH IECKOHTY €
GaykaHa iHBeCTOpY CTaBKa IOXOMy Ha praeHnit KariTan y BiymosiziHi 3 piBHEM PH3HKY moi6H
06’ exTH iHBECTYBAHH, a60- cTaBKa JOXOMY 32 anbTepHATHBHIME BapiaHTaM# {HBeCTHIH 13
sicTapIAHES PIBHA pH3UKY Ha JaTy ominku. CTaBKa JACKOHTY Mae BH3HAYATHCA 3 ypaxyBaHHAM
TPBOX daxTOpiB:

a) BApTOCTi rpoine# y gaci;

6) papTOCTi PKEPeIL; gKi 3aTygaroThCs IS dinancyBaHHA iHBECTHUIIHHOTO TIPOCKTY, SKi BUMArarTh
pizal piBHI KoMIeHcaIil;

B) (haxTop PU3HKY ab0 MipH JMOBipHOCT] OTPAMAHHS OUiKyBaHUX Y MaiOyTHEOMY JOXOZiB.

CranoMm Ha 31 12.2018 cepelHpOo3BaXCH craBKa 3a mopTderneM HaHKiBCHKHX NETIO3UTIB ¥

HaioHANBHIA paoTi B GaHKaxX, y AKUX He BBEICHO THMIACOBY aMiHiCTpaIiio abo HE

3anpOBAIKCHO iKBiTaNi#Ey KOMICIIO, cramopmna 13,4 %0 piUHEX. Tadopmalis, MO BUKOPHCTaHA

Jiist BU3HAUEHHA cepenHLOSBa}Keﬁo'i CTABKHU Ofiepiana 3 odiri#HOro caitry HBY 32 [IOCHIIAHHSIM
ttps://bank. ov.ua/control/uk/ allinfo po3ain «BapTiCcTh CTPOKOBHX JIETIO3KTIBY.

h
4.4. Cymaenss moao pUgBlIeHHS 03HAK 3HeIiHeHHA aKTHBIB

BinmocHO (iHaHCOBAX AKTHBIB, K1 OTIHIOIOTEC 33 aMOPTH30BAHOIO BapTICTIO, ToBaprCTBO Ha
ATy BUHAKHCHHA hinaHCOBHX AKTHBIB TA HA KOXKHY 3piTHY [aTy BA3HATAE piBeHb Kpe/WTHOTO

PH3HKY-

ToBapHCTBO BA3HAE pe3epB iz 30WTKA AL OUiKyBaHHX KpeAuTHAX 30UTKIB 32 ¢inaHCOBAMH
AKTHBAMIL, KL OIHIOIOTECA 32 aMOPTH30BAHO0 BaApTICTIO, ypo3mipi OUiKyBaHHX KpSIUTHHX
3GUTKIB 38 BECh CTPOK Jii GiraHcOBOro aKTHBY (xrpw 3HATHOMY 2GiTpIIeH I KpeIUTHOTO
puanxy/ s er,HHTHO—SHCIIiHCHHX dinaBCOBHX axTwBiB) 200 12-MmicaaHUMH ouiKyBaHUMHA
KpeATHHMHA sGuTKams (¥ pasi He3HauHoro 3poCTanks KPEAMTHOTO PH3HKY)-

3asppuall O9iKy€ETBCH, IO ouikyBaHi KpeIATHI 3GHTKE 3@ BECh CTPOK il MaroTh 6iT; Bu3HAHI 10
TOTO, AK dimancoBui jHCTpYMEHT CTaH® npocrpoqenﬂﬁ. S TpaBHIIO, KpeNUTHAN PASHK 3HA9HO
3poCTae 1Ie 10 TOrO, K (biﬂaucosuﬁ iHCTpYMEHT CTaHE IPOCTPOICHAM abo Oyne oMigeHo iHmi
yWHHAKHA 3aTPEMKH [IaTexiB, 10 € cnenudiuHAMA LI [o3MYaIbHUKE, (mampuKIal, 3MiMiCHEHHA
momudixanil abo pempymypmani’i).



KpeuTHAHN PH3HK 3a (hiHAaHCOBAM iHCTpYMEHTOM BBAKAETHCS HAZBKIM, SKITO himaHCOBHH
iHCTpyMEHT Mat€ HU3EKAR PH3AK HACTAHHA nedoTy, MOSHIANBHIK Ma€ TOTYKHUK MOTEHIIAN
BHKOHYBaTH ¢BOT JOrOBIpHI 30608’ 13aHHS IOA0 TpOMIOBHX IOTOKIB ¥ KOpOTKOCTpOKOBiﬁ
[epCIEKTHBI, & HeCTIPUSTIUBI aMiHy B €KOHOMITHHAX i mimoBuX yMOBaX ¥ JOBrOCTPOKOBIH
nepcneKmBi MOJKYTH SHU3HTH, ale He 060B’3K0BO 37aTHICTH TO3HHAIbHAKA BHKOHYBATH CBOI

30008’ A3aHH MO0 JIOTOBOPHHX IpOLIOBHX TOTOKIB.

(DinaHCcOBi IHCTPYMEHTHA HE BBAXKAFOTHCS TAKHMH, IO MArOTh HA3BKHH KpemUTHAN Pr3uK nMne Ha
nizcTasi TOro, IO PH3KK pedonTy 3a HIMH € HUKYAM, HDK pH3HK nedonTy 32 IHIEMA
(higaHCOBUMA iHCTpyMEHTaMH TosapucTBa ado Hin KpemUTHUM pH3UK YOPMC/HKILI, B AKi#

TOBApPUCTBO 37iCHIOE [iSIBHICTE.

OuikyBaHl Kpe/ATHI 30UTKH 32 Bech CTPOK Jil HE B3HAIOTHCS 33 HIHAHCOBAM {HCTPYMEHTOM
[poCTO HA migcTaBi Toro, mo il BRAXABCS IHCTPYMCHTOM i3 HU3bKUM KpeMTHAM pU3UKOM ¥
omepeAHbOMY 3BITHOMY mepiozi, ae He BRAKACTHCA TAKAM cTaHoM Ha 3BITHY AaTy- VY TakoMy
punafKy TOBapuCTBO 3’ JCOBYE, ¥ Mano Miciie 3HAUHE 3pOCTAHHS KPEATHOTO PU3HKY 3 MOMEHTY
[epBiCHOTO BA3HAHHL, a OTKE UM I1ocTalld morpeba y pU3HAHHI 09iKyBaHHX KpeIUTHAX 30WTKIB 328

Bech CTPOK i

OuikyBaHl KpenUTHL 2GHTKH Bif0OpaXaioTh BJIACHI OUIKYBAHHA TopapcTBa IOI0 KpeMTHAX
3GHTKIB.

5. Po3kpaTTd irdpopmanii mono BHKOpHCTAHHS cnpanemmno‘i BapToCTi

5.1 MeTOMHKH oIiHIOBAHHSA Ta pxinui xani, BHKOpHCT&Hi Ui CKJIaNaHHA OIHOK 32
cnpaBeiIHBOI0 BapTICTIO

ToBapuCTBO 3{CHIOE BUKIIFOTHO GesnepepBHl OIIIHKH cnpaBeJ:LJmBo'i BapTOCTi AKTHBIB T2
30608’ 532Hb, TOOTO £axi OITIFIKL, SIKi BAMAraloTbes MC®3 9 Ta MCD3 13 y 3BiTi IPO hinaHCOBHH

.

craH HA KiHeIh KOKHOTO 3B1 HOTO IIEPIOAY-

MeTtoX Buxingi Aani

Knacu aKTHBIB MeTOoTUKHA OITiHIOBAHHA

Ta O1miHEKHA
30008’ 438Hb, (pUHKOBHH,
OI[IHEHUX 32 JOX1THHAH,

crpaBeLTiBOIO BUTPATHEH)

BapTICTIO

Odinifman
xypc HBY

TlepsicHa T [ONANbIIa pﬁHKOBHﬁ
oriBKa

TPOIIOBHX KOIITIB
3HCHIOETBCA 38
CIIpaBeUTABOIO BapTICTIO, AKa
JIOPIBHIOE 1X HOMiHAJBHIA
BapTOCTL

'pomoBi KOIITH

Jleno3uTH (xpiM TlepBicHa oliHKA AEIO3HATY JloxiHu# CrapKH# 32 Aeno3uTaMy,
JIETIO3HTIB 3ACHIOETBCA 38 (mACKOHTYBaHH eeKTHBHI
o 33T TAHHEA) Vioro cnpaBeBOIO [pomoBuX CTABKH 32

BapTICTIO, AKA JOPiBHIOE TIOTOKIB JIETIO3UTHAMHA

#oro HOMiHATHHIA BapTOCTI.
[lopanbloa OIiHKa JICTIO3HTIB
y panioHanbHIA BAIIOTI
3IiHCHIOETBCH 38

JIOTOBOPaMHA




CIIpaBeUIMBOIO BapTICTIO
ouiKyBaHHX rpOLIOBHUX
IOTOKIB.

Boprosi MiHHL TlepBicHa OLIAKA GOproBHX PuaKOBHH, Odimiiai GipioBi KypeH
manepu [jEEAX TArepiB AKX JOXiAHAR Opragi3aTopiB TOpriB HA

[aTy OLIHKH, KOTHpYBaHHA
apasToriganx OOproBAx
MHHAX rarepis, JMCKOHTOBA
Hi ITOTOKH IPOIIOBHX KOIITIB

¢inaHCOBAX aKTHBIB

3 IiACHIOETHCA 32
cripaBeJTHBOIO BapTICTIO, KA
3a3pHUail JOPIBHIOE miHL
omepallii, B xozi sixoi OyB
OTpUMaHUH AKTHB.
Tlojayba OIHKA HoproBux
1131315020, nanepis
3MiCHIOETBCA 38
crpaBeIMBOIO B OTICTIO.
TlepBicHa OLIHKa
{HCTpYMEHTIB KamiTany
3IifiCHIOETECA 32 X

CIIPaBEIMBOIO BapTICTIO, AKa
3a3pHUall IOPIBHIOE IiHi
omeparii, B xozi Kol 6yB
oTpUMAaHUH aKTHB.
TTopansiia OHKa
{HCTPYMCHTIB KamiTany
3mifiCHIOETBCH 38
CIIpaBe/IIHBOI0 BapTICTIO HA
nary OI[LHKH.
[TepBicHa OMIHKA
imBecTHNiNHOT HEPYyXOMO cTl
3 MifCHIOETHCA 38
coGimapricTio. Homanknia
OLIIHKA iHBeCTALIHHOL
Hepyxomocri 3 IACHIOETBC
3a CIIPaBeTABOI0 BapTICTIO
Ha ATy OLIHKH.
[lepBicHa Ta rofaNbIna
OLiHKa JeGiTOpCHKOL
3a6opr013aH00T'1
3IiCHIOETHCS 32
cIpaBeIMBOI0 BApTICTIO, SIKa
JOPIiBHIOE BapTOCTI
[TorareHHs, T00To cymi
ouiKyBaHHUX KOHTpPaKTHHX
IpOTIOBHX [OTOKIB Ha ATy
OLiHKH

TlepeicHa T2 foanba
omiHKa MOTOIHUX
30008’ 138Hb 3 IiHCHIOETHCA 32
BapTICTIO MOTAICHHA

O dpintiai GiprKoBl KypcH
opraHiaaTopiB Topris Ha JATY
OILIIHKH, 32 BincyTHOCTi
pp3HAUEHOTO B1pXKOBOTO
Kypcy Ha Jary OIIIHKH,
BUKOPMCTOBYETHCA OCTaHHA
GanaHcoBa BapTiCTh, ik
3aKpATTs OIPIKOBOTO
TOPrOBOrO JEHs

PUHKOBHH,
BUTpATHUI

1Tinu Ha PHHKY Hepyxomocﬁ,
aHi OIHKH npocteciiHuX
OIIHIOBATiB.

PHHEKOBUH,
JOXiTHWH,
BUTpATHHR

TaBecTUIIAHA
HEPYXOMICTB

KomTpakTHi yMOBH,
#MOBipHiCTH HOTAIICHH,
ouikyBaHi BXinai TPOMIOBL
TIOTOKH

JlebiTopceka
3a60proBaniCTh

KOHTpaKTHi YMOBH,
AMOBIpHICTB OTAIICHE,

oquyBaHi BUXimHL rpomoni
TIOTOKH

[MoTouHi
30608’ T3aHHA

5.2, Tami po3KPUTTH, IO BHMAranTbCH MC®3 13 «Ouinxa cnpanennuno’i papToCT»



Cnpase/iaBa BapTICTE dinaHCOBAX iHchymeHTiB B IIOpiBHSiHHi 3 1x 6ajaHCcOBOXO BApTICTIO

BanancoBa BapTICTE CrpapeLlEBa B2 NTICTD

iupecTHIil
B e
3a60OProBaHiCTh

Em |

TpOJIAXKY

B | |
2aGOProBaHicTh
—“—“
exBipaIcHTH

ToproBeibHa KpEeAMTOPChKA n“
3200p rOBaHICTE

VuaciIigok Toro mo BapTICTh axmiit, «KOHKODA INK» 12

3yMUHEHO; Gys0 BU3HAHO apeIiHeHHs X inaBCOBHAX {HCTpYMEHTIB, O 3MEHIIUIIO
ToBapHCTBa 32 apiTami 2018 pix. , Ha cymy 3174 THC. TpH..

npubyTOK

6. Po3xpaTTH imdopmanii, MO niaTBEPIKY € craTTi mofaHi y ¢inaHCOBHX 3BiTax.

6.1 Hemarepiaibhi aKTHBH

TIporpamMmue

3a0e3mevdeHH Beworo
3a icTOpHIHOI BapTICTIO
31 rpyaHs 2017 poxy 10 10
Ha,H,XO,D.}KeHHH/BﬁﬁyTISI 2 2
31 rpynHs 2018 poKy 12 12
Haxona4ieHa amopTH3alif
31 rpyaHs 2017 poxy 4 4
HapaxyBaHHs 32 2018pix 3 3
BubyTTA 0) 0)
31 rpynHEs 2018 poKy 7 7
Ygera 6anancosa BapTiCTh
31 rpyaHs 2017 poKy 6 6
31 rpyaHs 2018 poxy 5 5



Cramom Ha 31.12.2018 poxy ToBapuCTBO HE MaE HeMaTeplalbHAX AKTHUBIB 3 HEBH3HAYCHIM
CTPOKOM KOPHCHOTO BHKOPUCTAHH.

6.2 OcHOBHI 3acol0H

Mebai T2 Tami Benoro
odicne HeoGopOTHI
001aHAHHA AKTHBH
33 iCTOPHYHOIO BapTICTIO
31 rpymest 2017 poKy 10 3 13
HayxouKeH s (BuOYTTS)
31 rpymest 2018 poxy 0 0 0
Hakonmu4eHna AMOPTHU3AIILA
31 rpymss 2017 poky 1 3 4
Bubyr1s
HapaxyBaHH:
31 rpymus 2018 poxy g 0 2
Ypera OanancoBa BapTICTh
31 rpymas 2017 poxy 9 0 9
31 rpynss 2018 poxy 7 0 7

Cranom Ha 31 .12.2018 poxy ¥ cKnaji OCHOBHHX 3ac0061B MOBHICTIO 3HOIIEH] OCHOBHI 3aco0u

crapoBIATh 4129 TPH.
JlebiTopchKa 3a60proBaHicTh BimoOpaxeHa y (himancoBI 3BITHOCTI B HACTYIHHAX CTATTAX:

31.12.2018 31.12.2017
JleGiTopcrKa 3a60proBaHiCTh 4614 29
V T.4.1e01TOpChKa 3a60proBaHicTh 32
BHYTPIIIHIMA po3paxyHKaMH 3641 29
nebiTopcbka 3aGOproBaHICTh 32
BUIAHMMHM aBaHCaMH - 1
igma moTo4Ha Ae0iTOpChKa 3a60proBaHicTh
(KOpOTKOCTpOKOBi TO3HKH) 2778 0
OuikyBaHi KpeUTHI 30HTKH 359 0
BaancoBa BapTiCTh BCHOTO 7033 0

V cxiafi Ae6iTOpeBKOL 3a60proBaHoCTI 32 BHYTpHIIHIME PO3PaXyHKaMH BimoOpaxeHa
3a6OprOBaHICTE [I3HBIO® «I'13 TIEPIIIM» ToBaprCTB2 32 [OCIIyTH yIPABIIHHS aKTHBAMHU- Iama
[IOTOYHA 3a60pI‘OBaHiCTB paxyeThes 32 TOB «IHBeCTHIIHHA Pama».

JlebiTopchKa saGopropanicTs ToBapHCTBa HE Mae 3abe3rnedeHH . TIpocTopodeHol 3a60proBaHoCTi
gemae. TORapACTBO IPOBOATE amaTi3 TA OIMHKY PIBHA KPEQUTHOTO PH3HKY 3 BHKOPHCTAHHIM
{HMB1AyaJIBHOTO MIXOLY-

6.4 Tpomi Ta iX exBiBaJIeHTH

Cramom Ha 31.12.2018 p Ha IOTOYHOMY PaxyHKY y OanKy 0BG IiKOBYIOTHCH 32 HOMiHATBHOIO
BapTICTIO rpOLIOBi KOMITH Ha cymy 5789,33 TpH.

CrazoM Ha 31 rpyass 2018 poxy ToBapucTBO HE MAJIO EO3HTIB T BATIOTHHUX paxyHKiB y OaHKaX.

6.5. BuTpaTH MaiiGyTHiX nepiois.

!

Butpari MaiOyTHIX 1Ie ni0/B,



6.6 CraTyTHHI Kamiran

CrasoM Ha 31 12.2018 p 3apeen:TpOBaHm"1 Ta CITAYCHHH CTATyTHAR KamiTaJ CKiIajiaB 7500 THC.TPH.

6.7 TloTouni 30608’ I3AHHHA
[ToToYHA KPEIUTOPCEKa 3a60proBaHICTE 38 31.12.2018 31.12.2017

34 ToBapH poOOTH, TIOCIYTH 4 3

6.8 TloTouni zaGe3nedeHHA
31.12.2018 31.12.2017

Peseps HEBUKOPUCTAHAX BiIIyCTOK 26 14

6.9 Toxix Bif peasizanil

Jloxin Bil peaﬂi:*.aui’i 1311107504
mocayr
I

i onepauiifmi NOX0aM
(mpopax 1e000pOTHAX
AKTHBIB
Trmi goxoan (MpoAa
KOpPIOpPATHBHUX NPAB TOB
«Onate 24», aoXij Bil
TPOAANKY ¢inancoBAX
{HCTPYMEHTIB)

6.10 AIlMiHiCTpaTHBHi BHTpPAaTH

’ 31 rpyans 2018 p.
BurpaTs Ha NepcoHal — s

BigpaxyBaHHH HA coniaapHi
3aX0/H

AMopTH3AIIis OCHOBHUX
3acobiB i HEeMaTepiaNbLHAX
aKTHBIB

Beboro aaMiHiCTpaTHBHAX
BHTPAT

6.11 dinancoBi AOX0MH T BHTpATH

— | 3n o 2018 p. :
’

T
GoproBUMHI IHHAME DanepaMi

o R —

haxyHKY B OaBHKY

Bep,0ro MpOMeHTI I0X0NH — % |




Tip oneHTHI BUT] aTH

BasKiBchKi KpeITH Ha
opepapadTH

6.12 TloxaToK HA ppubyTOK

TOB «KYA «'13 KATIITAJD TpRAHAIO pileHHs PO He3acTOCyBaHHA KOpUryBaHb ¢hiHaHCOBOTO
pesynsTaty 3 METOIO OTIONATKYBAHHA, arijmo 134.1.1 TIKY.

7. Po3kpHTTH igmiol imdopmani

7.1 YmoBHi 30008’ A3AHHHA

7.1.1. Cynosi mo30BH1

Y TOBapHCTBO pizcyTHl 6y)15-5u<i CyZOBi TIO30BH.
7.1.2. OnoparKyBaHHs

BuacuiioK HASBHOCTL B pra'iHc:bKOMy [I0/IaTKOBOMY 3aK0H0;1aBCTBi [I0JIOXKEHD, qKi DO3BOJHAIOTE
Gimpm HX OMH papiafT TIyMaueHHd, 4 TaKOoX 49epe3 TpaKTUKY, MO ckianacs B HecTabinbHOMY
eKOHOMITHOMY cepenoaﬁmi, 33 AKO1 [IOJATKOBI Oprafy JOBLIGHO TIyMadaTh aCIEKTH eKOHOMITHOL
)IiHJIBHOCTi, y pasi, AKIo HOZIATKOB1 OpraHi nigganyTh cymHiBYy IEBHE TIyMa4eHH, 3acHOBaHE Ha
oLiHI KepiBEALTEA eKOHOMIYHOI JisTBHOCTI ToBapuCTBa, #voBipHO, IO TOBAPHCTEO 3MYIIEHE
Gyne CILIATHTH JI0ZATKOB1 OAATKH, nrrpabu T2 neni. Taxe HeBM3HAUCHICTH MOXKE BIUIMHYTH Ha
BapTICTh dinarncoBUX {HCTPYMEHTIB, BTpaTH T2 Pe3CPBH 11iji 3HEIiHCHHS, & TAaKOXK Ha PUHKOBHH
piBeHb IIiH Ha yromm. Ha ZyMKy KepiBHAITBA TOBapHCTBO CIIATHIO yci monaTKy, TOMY dinancosa
apiTHICTH HE MICTHTP pesepBiB 11171 IOJATKOBI 30MTKH. TlonaTKoBi 3BITH MOXKYTb TiepernsaaaTcs

BijIIOBITHAMH [1OJATKOBAMY OpraHamMit IpOTATOM TPEOX POKIB.
7.1.3 CTynisb oBepHEHH neGiTopenKol 3a60pronauoc1i ra igmAx GiHAHCOBHX aAKTHBIB

Baacniok cuTyauii, SKa cxiaacs B exonoMin Ykpainy, 2 TaKOXK 9K pe3ynsTaT EKOHOMIYHOI
HecTabLIbHOCTL, O cKianach Ha Jary GanaHcy, ICHYE $iMOBipHiCTH TOTO, IO AKTMBH HE 3MOXKYTh
OyTH peanisoBaHi 34 TXHBEOIO 0aNAECOBOO BapTICTIO B X071 3BEYARHOL JisUTBHOCTI ToBapucCTBa.

Crymisb roBepHEHHS KX AKTHBIB Y 3HATHAN Mipi 3aNeXHTH BiAL e@eKmBHocﬂ 3axOJIiB, K
3HaXOIAThCA 11032 30HO0 KOHTPOIO TopapucTBa. Cryuieb [TOBEpHECHHSA 1eGiTOpCHKOL
3a60pr013a1{ocT'1 TopapuCTBY BH3HAUAETHCA Ha nincrasi obcTaBEA T& indopmanii, qKxi HasABHI Ha
jary GanaHca. Ha nyMKy KepiBHALTBA ToBapHCTBa, B0/ 3 HAABHAX obcTaBuH T2 iH(bopmaui‘i,
ernﬁTHﬂir‘I pU3HK JULA (iHaHCOBHX axTUBiB TOBApHCTBA BU3HAYCHIUH HU3BKHEH, TOMY ouiKyBaHl
KpemuTHI 3GUTKY CKIAAI0TE 359 THC.TPH.. BpaxoBylOIH toi (paKT, MO HOTOTHE nebiTOpChbKa
3a60proBaHiCTh Gyjie TOTAICHA ¥ motomy 2019 pOKy,O‘-IiKYBaHHﬁ KpeauTHAH 3G TOK BU3HAHAM
ToBapHaCTBOM ¥ cymi 16 THC.TPH. CTpOK MOBEPHCHES Ha/IaHo1 MO3UKA 26 rpynHsa 2019 poKy »
ouikyBaHUH Kpe U THAHR 36uTOK TOBApHUCTBOM BR3HAHUHA TIPH OIHIIL I(BOTO inancoBOro aKTHBY Ta
cTaHOBHATDH 343 THC.TPH.

7.2. Po3KpHTTH indopmanii npo moB’s3aHi CTOPOHH .

Jlo moB’ s3aHMX cropin abo omepanii 3 [10B’ A3aHUMH CTOpOHAMH HaJeXKaTh:



- TlimmpueMcTRa, K1 OpsAMO 260 OIOCEPEAKOBaHO KOHTPOIIOKOTE a6o nepeOyBaroTh M
KOHTpOJIEM, a0 XK nepeOyBaioTh Mijl CIIEHAM xouTposeM pa3oM 3 ToBapHCTBOM;

. acolifioBaHi KOMIaHii;

. coineHi TiATpEEMCTRa, Y AKUX TOBApACTBO € KOHTPOJIIOKOYAM YIACHAKOM.

- YIeHH IPOBIJHOIO YIIPaBIiHCBKOrO HEPCOHATY ToBapHCTBa;

- Gnm3bKi pomudi ocobH, 3a3HAYEHOI BHIIE,

- KOMIIaHii, 1110 KOHTPOJIOKTH TopapucTsa, 200 3A1HCHIOIOTh CYTTEBUH BILIMB, ab0 MarwTh
CYTTEBHH BIICOTOK ronocie y TOBapHCTBI;

- [porpamM BHIUIAT IO saKiHuenHi TPy/0BO1 AILTBHOCTI TpaliBHAKIB TOBAPHCTBO abo Oymp-
4KOTO IHIIOTO cy0’ €KTa roCIoAaploBaHH A, Kl € TIOB’SI3aHOK CTOPOHOI0 TOBAPHCTBA.

MpoTArom 3BiTHOrO nepioay ToBapucTeo mano BiHOCWHM 3 HAaCTYNHUMHU nos’'A3aHUMMU

ocobamu:
YepHyxiH A.M. sonogie 100% cTaTyTHOTO Kanitany ToBapucTea
Apmouyk O.C. KntouoBUit ynpaBniHCbKWiA nepcoHan TosapucTsa

Onepalii 3 NOB'A3aHUMM CTOPOHAMM He Bipb6ysanoch.
7.3 Tliai T2 NOJITHKH ynpaBainas GpiHAHCOBAMH pH3HKAMH

VipaBiiHHEsS PH3MKaMH Ma€ TePIIOICProBe spauenHs s peieHns 6isaecy ToBapuCTBa ie
Ba)KITABAM EJIEMEHTOM i mistmeaocTi. TlomiTrka yIpaBJliHH: PU3HKAMA CKOHICHTpOBAH Ha
Henepea6adyBaHoCTi (iHAHCOBHX PHHKIB i HAIlLIEHA HA MiHIMI3aMit0 MOTEHIIIHHOTO HEraTHBHOTO
BIUIMBY Ha (IHAHCOBI IIOKA3HUKH TosapucTsa. OneparTuBHAK i opHIMUHKH KOHTPOJIL MAE Ha MeTi
3a0e3rneuyBaTd HAJIEXKHE (GyHKIIOHYBaHHS BHYTPIIIHEOI TIOJITHKY Ta IPOLEYP 3 METOIO
MiniMizarii onepaifHuX 1 FOpHAAIHEX PH3HKIB.

Kepismuurso ToBapicTsa BU3HAE, IO mismericTs ToBapHCTBa OB’ A3aHA 3 PUHKAMH i BapTiCTh
qUCTHX aKTHBIB y HeCcTaOLIEHOMY PHHKOBOMY CEpE/IOBHIIL MOXE CYTTEBO 3MIHHTHCH YHACTIIOK
BIUTMBY Cy0’ €KTUBHHX JIHHUKIB T2 00’ €KTHBHUX YAHHHAKIB, BipOTiAHICTB i HAIPSIMOK BILTHBY
JKAX 3a30JIer1b TOYHO mepe0aduTy HEMOXKIIABO. Jlo TaKuX PH3HKIB BiIIHECEHO KpeIMTHWHA
pU3HK, PHEKOBHH PH3HK Ta PA3HK MKBIZHOCTI.

[TosiTEKa 3 YIIPABIIHHSL PH3MKaMH opi€HTOBaHA HA BU3HAUCHH, aHaNi3 i yrpaBJiHHS PH3HKAMH, 3
JKVME CTHKAETHCS TOBApHCTBO, Ha BCTAHOBICHHA KOHTPOTHO 3a PU3MKaMH, & TaKOX MOCTIHHKH
MOHITOPHHT 38 DiBHEM PH3HKiB, AOTPUMAHHIM BCTAHOBJICHHX OOMEXEHb Ta TOJITHKH yIIpaBIiHHA
PU3UKAMH.

VYrpaBiiHHA pH3UKAMK KepiBHUIITBO TOBApHCTBA 3JTiHCHIOETECS Ha OCHOBI pO3yMiHHS IIPHIAH
BUHHKHCHHS PH3HKY, KiTbKICHOL OIiHKM HOro MOXIIHBOTO BILTHBY HA BapTIiCTh YMCTHX aKTUBIB T&
3aCTOCYBaHHSA ijHCTpYMeHTapito MO0 KO0 oM’ SIKIIIEHHS .

7.3.1. Kpeoumnuii pusuK

KpeauTHui PH3IMK — PH3UK TOTO, IO OJHA CTOpOHA KOHTPAKTY IIPO dinancoBui IHCTPYMEHT HE
aMOsKe BAKOHATH 30008’ 13aHHA i 11e 6y IPAIHHOI0 BMHAKHEHHS GiHAHCOBOTrO 30ATKY iHImoi
croporH. KpenuTHUH PU3HK IpHTAMaHHEH TaKuM QiIHAHCOBHM iHCTpyMEHTaM, 5K HOTOYHI Ta
JICTIO3HTHI PaxyHKH B OaHKaX, obiranii Ta qebiTopchKka 3aGoprosaticTs (B T.49. PO3HKH).



(OCHOBHMM METOJIOM OLIHKY KpeIUTHHX pH3KKIB KEPIBHHITBOM ToBapuiCTBa € OLIHKA
ernmocnpomoxcnocfri KOHTpAreHTiB, Ui J0T0 BHKOPHCTOBYIOTBCA KpeMTHI PEHTHHIHE T2 Oymb-
gKa iHna JOCTyIHa indopMartis MO0 iX CIPOMOXKHOCTI BUKOHYBATH Goprosi 30608’ A3AHH.

Ctauom Ha 31.12.2018 p. KpeIATHAA PH3HUK IO dimaHcoOBAM aKTHBAM, IO OIIHIOIOTECSA 38
aMOpPTH30BaHOIO coBIBAPTICTIO, € HU3BKHM, IO iTBEPIKYETHCS YAHHUKAMH, sSIKi BpaxoBYIOTb
crienBixy KOHTPAreHTiB, sarabHi EKOHOMIYHI YMOBH T2 OMIHKY SIK IOTOYHOI0, TaK i IpOrHO3HOTO
HATIPSAMKIB 3MiHH YMOB CTAHOM Ha 3BiTHY JaTy.

[Ilomo MO3HK.

Crtanom Ha 31 12.2018 poky B aKTHBax TopapHCTBA € IIO3HKA, 10 BUAaHA TOB
(HBECTHULIIITHA PAIIA» 26 rpyaust 2018 poky 31 CTPOKOM IOBEPHEHHA 26.12.2019poxy B cyMmi
2770 TUC.TPH.

3a pe3yabTaTaMu IIPOBEJICHOTO aHaji3y, BpaxoByIOUH I IX O 1H 3aTREpIDKEH] B ToBapHCTBI y MEXKaX
CHCTEMH YIPABIiHHS PU3HKAMH, KepiBHALTBO IPHAAIILIIO 20 BHCHOBKY, 1110 3 JaTH IIEPBiCHOTO
pu3HaHHs (BHIATL [1O3WKH) KPEAUTHAN PH3HUK TO3MYATHHEKA HE 3a3HaB 3POCTAHHA i € HU3BKUM.
BicyTHi paxTH, ki 6 CBLIUFIA PO PU3HK HEBUKOHAHHA 3060B’ A3aHHs. BHKOPHCTOBYETHCH
MoOJIeNb PO3PaxyHKy 36WTKY 3 BUKOPHCTAHHAM KoehimieHTy CIIiBBLIHOIIIEHHS IPOIIOBOTO MOTOKY
710 3aransHoOro 6opry.

Jlo 3ax0/iB MviHiMi3amil BITMBY KPEIUTHOTO PU3AKY ToBapuCTBO BiHOCHTD!

. BCTQHOBJIECHHS BHYTDIIIHBOIO ob6MexeHHs 00CAry neBiTOpCHKOL 3a60ProOBAHOCT] B aKTHBAX;

nuBepcubikalliio CTPyKTypH aKTHBIB;
- Awuamis [LIATOCIPOMOJKHOCTI KOHTparcHTiB;

. 3pificHEHHS 3aXOMIB MOMO HEIOTyIIEHHS HASBHOCT] B AKTHBAX TOBApHCTBA IPOCTPOYEHOT
1e6iTOPCHKOL 3a60PTrOBAHOCTI.

VY TOBapUCTBA JIL BHYTPILIHBOI CHCTEMH 3axOJiB i3 3arobiraHHs Ta MiHiMi3artl BITABY PH3HKIB
CTBOpEHi: CHCTEMA yIpaBIliHHA PU3HKAMH, BHYTPIIIHi# ayAT (KOHTpPOIB).

ToBapiCTBO BUKOPHCTORYE HACTYITHI METOMH yOpaBiHHS KpeUTHUMA PU3HKaAMH!

- mimiTd mozo 60proBUX 30608’ 13aHb 3a Kjacamy (QiHaHCOBAX {HCTPYMEHTIB;

- mimiTé oromo 6OproBHX 3060B’A3aHb EPEe/l OHIM xoHTparesToM (abo acoLiHOBaHOIO
rpymoo);

- yiMiTH IIOJ0 BKIAICHB ¥ (hinascoBi HCTPYMCHTH B po3pi3i KpeIUTHHX peiTHHTIB 33
HanioHanbHOI0 pEHTHHIOBOO IMKAJIO0;

- ;iMiTH MO0 PO3MIIIECHHA [eno3uTiB y GaHKax 3 pi3HEMHE PCHTHHIAMH Ta pumanky gedonty
Ta HEIIOBEPHEHHA JETIO3UTiB IPOTATOM OCTaHHIX I’ ATH POKIB;

7.3.2. PUHKOBHH PH3HK

PunKoBHI PU3HK - [I6 PA3HK TOTO, IO copaBenIuBa BapTicTh 400 Mati6yTHi TpOIIOB] IOTOKH BiX
iganCoOBOTO iHCTpyMEHTa KOIMBATAMY THCA BHACIIIOK 3MiH PHHKOBHX . PUHEKOBHH PH3HK
OXOILUIIOE TPY THITH PH3HKY: iHmMit IIHOBHH PH3HK, BAIIOTHYH PH3UK Ta BiZICOTKOBHH PHU3HK.
PunKOBHH PH3HMK BHHAKAC ¥ 3B’ SI3KY 3 PU3HKaMHA 3GUTKIB, 3yMOBIICHHX KONHMBAHHAMHA iH Ha aKIil,



BiNICOTKOBHX CTaBOK Td BAIOTHHX KyPCIB- ToBapHCTBO HapaXaTAMETHCA Ha PUHKOBI PU3AKHA Y
3B’ SI3KY 3 {HBeCTHUIIIAMH B axuiii, obmiraiii T3 i hiHAHCOBI iHCTpYMEHTH.

[pmmit miHoBHil pH3AK — Iie pU3HK TOTO, IO cnpaBeBa papricTh 200 MaitGyTHL POLIOBI
1oTOKH Bifi (hiHAHCOBOTO iHCTpYMEHTa KOJABATHMYTHCA BHACIIZIOK 3MiH PHHKOBAX mie (OKpiM THX,
0 BHHUKAIOTh yHACHIIOK BiJICOTKOBOTO PUSHKY gy BAJIFOTHOTO PU3HKY), He3aNexHo Bij TOro, 11
cnprdUHEH] BOHHA yUHHAKAMH, XapaKTepHIME A OKpeMOro ¢hinancoBOrO iHCTpyMEHT2 abo Horo
eMiTEHTa, 94 ypHHAKAMH, 110 BIUIABAIOTH HA pei mofaioHl cbiﬁaHCOBi {HCTPYMEHTH, 3 SKAMHEA

3 1iHICHIOFOTHCA omepailii Ha PAHKY

OCHOBHMM METOJIOM OIIHKHM [[IHOBOT'O PH3KKY € aHan3 qyrnnBoc'ri. Cepen METOJIiB TIOM’ SIKIIICHHA
iHOBOTO PH3UKY ToBapHCTBO BHKOPUCTOBYE nnaepcmbiﬁaui}o AKTMBIB TA AOTPUMAHHA nimiTiB HA
BKJIAJICHHS B aKIii Ta iHm (hinancoBi iHCTpYMCHTH 3 gedikcoBaHAM TprOyTKOM.

BaoTHEAN pH3AK — 18 pHE3HK TOrO, MO cnpaBe/uBa BapTICTE &100 MaiOyTH rpOLIOB] IIOTOKA BilL
¢hiraHCOBOTO JHCTPYMEHTY KONMUBATUMYTHCA BHACTIZIOK 3MiH BATFOTHAX KypciB.

Jlnst Migimizanii Ta KOHTPOJIO 32 BAIOTHAMY PH3AKaMH ToBapHCTBO KOHTPOIIOE 4aCTKY AKTHBIB,
HOMiHOBaHHX B {so3eMHil BATOTI, ¥ saranbHOMY 00CATY axTEBiB. OiHKa BAOTHAX PH3AKIB
3MifiCHIOETHCA 8 OCHOBI aHAMI3Y qyTIHBOCTI.

BincoTkoBHH pH3HK ~ 11e PU3KK TOTO, IO crpaBeiBa BapTICTD aGo MaOyTHI rpoIIoBi IOTOKA
Biz (piHAHCOBOIO jHCTpYMEHTA KOMHBATHMYTHCH BHACIIZIOK 3MiH PUHKOBHX BiZICOTKOBHX CTaBOK.
ToBapuCIBO yCBiIOMITIOE, MO BiZICOTKOBI CTaBKH MOXKYTh 3MIHIOBATHCE i 1e BrnEBATHME AX HA

JIOX0IH TOBapHCTBO, TaK 1 Ha OﬂpaBeHJIﬁBy BapTiCTb YUCTHX aKTIfIBiB.

7.3.3. Pu3HK pikBigEOCTi

Pusuk pixBigHOCTI — PA3HK toro, mo ToBapHucTBO MaTHME pr)momi TIpH BUKOHAHHI 30008’ A3aHb,
OB’ S3AHUX 13 piHaHCOBAMHA 30608’ A3aHHAMH, 1O [IOTAMIAFOTHCA IITXOM [OCTABKY TPOINOBHX
xomiris abo 1HIIOrO ¢hiHaHCOBOTO AKTHUBY -

ToBapHUCTBO 3iCHIOE KOHTPOIR TKBiMHOCTI IUIAXOM IUIaHyBaHHS rrixsigrocTi. TOBapHCTEO
aHani3ye TePMIHA [IaTexiB, AKi OB’ g3agi 3 A€0ITOPCHKOIO 3a60prOBaHICTIO T2 iHITIMEA
dinarcOBHMA aKTUBaMH, 30008’ A3aHHSIMH, 2 TAKOXK IIpOTHOSHi [IOTOKH I'POIIOBHX KOIITIB Bill
omepanifHol JisIBHOCTI.

TrdopMaris mono HeMCKOHTOBAHAX aTesxis 32 QinaHCcOBAMA 30008’ A3aHHAMHA ToBapHCTBA B
po3pizi CTPOKIR TIOTAIICHEA IpencTaBneta HACTYIHAM IHHOM:

Bin 3 Bcporo

MicsiB 10

Big 1
wmicdna a0

31.12.
2018poKy

ToprosenbHA
Ta 1HIIA
KpeauTOpCEKa

4aGOproBaHicTh

Beporo E——
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ToBapHCTBO 3/UHACHIOE yIIpaBIiHHA KaIiTalloM SIK CHCTEMY [PUHIMIIB T2 MeTOJIiB PO3POOKH i
peam3au11 yIpaBIiHCEKHAX pimmesp, OB’ A3aHAX 3 OITHUMATBHEM QOpMyBaHHAM Kamitany 3
pi3HOMaHITHHX JUKEPEIL, a TaKoXK 3a0e3CUeHIAIM eeKTHBHOTO HOTO BUKOPHCTAHHA ¥ JUSITBHOCTI
ToBapHuCTBA. KrogoBi mATAHHSA T HOTOUH] pileHHs, M0 BILTABAIOTH HA OOCST 1 CTPYKTYPY
KariTany, 8 TaKoX JuKepeia iioro hopMyBaHH, pO3IIIAIOTECH yﬂpaBJIlHCbKHM TIEPCOHAIIOM.
MexaHi3M yIpaBIiHHsL xamiranoM nepenbadac yiTKy TOCTAHOBKY rised 1 3aBIiHb yIIpaBIiHEA
KATI{TATOM, & TAKOX KOHTPOIIb 33 iX JOTpEMAHHAM ¥ 3BiTHOMY Nepiofii; YAOCKOHAICHHA METOHUKA
pH3HAYEHHS ¥ aHAI3Y BHKOPHCTAHHSA yCIX BEIIiB KamiTany; pospobneH s arabHOI CTpaTeril
yrpaBIiHHsL KaIiTaioM.

VrpaBIiHCHKyH IepeoHal 3iCHIOE OTTUL CTPYKTYPH KaniTany Ha KiHeIs KOKHOTo 3BITHOTO

nepiozy. [1pu 1BOMY HpOBO,IIHTBC?I aHaii3 BapTOCTL KaIiTany, HOro CTPyKTypa Ta MOXTHBI PH3HKH.

Ha ocnom OTpUMaHAX pcHOBKIB TOBApUCTBO 3IHCHIOC perymoBaHHs KariTany HusxoM

3ayTyueHHS IOJATKOBOrO kanitany abo dinaHCcyBaHHd, d aKOYK BHTUIATY IMBiICHUB T2 [OTALIECHHS]

icHYIOYHX TO3UK. ToBapuCTBO MOXKE 3IifiCHIOBATH PETy/TFOBAHHA KAIITATY IUIXOM 3MIHH

CTPYKTYPH xaritany. CacreMa yIIpaBIiHHI KaITiTATIOM MOXE KOPATYBaTHCE 3 ypaxyBaHHAM 3MiH B
onepalifHoOMy cepe/loBHIL, TeHIeHIisX PUHKY abo cTpaTerii po3BHUTKY.

VrpaBIsHESL xaritanoM ToBapHCTBa CIIPAMOBAHO Ha JOCATHEHHS HACTYIHUX TineH:

- 30eperTd CIIPOMOXKHICTB ToBsapucTBa ITPOAOBXKYBATH CBOIO JiSUTBHICTE TAK, o6 BOHO 1
Hanmaii 3abe3nedyBano IOXiJL IS yuacHHKiB ToBapHCTEA T2 BALJIATY {HITIM 3a1liKaBICHAM
CTOPOHAM;

- 3a0e3NEUnTH HayeKHIl TPHOYTOK yIaCHHKaM TOBApHCTBA 3aBISKH BCTAHOBJIEHHIO IIiH HA
nociyry ToBapucTBa, IO BiIMOBINAIOTE PIBHIO PH3HKY.

- JloTpEMaHHS BAMOT 0 KaIliTany, BCTAHOBICHHX pEryIsSTOpPOM, i 3a0e3neYeHBA 3ATHOCTI
TOBApHCTBA dyHKIIiOHYBATH B gKocTi Oe31epepBHOTO Jif0HOTO IIiMPAEMCTBRA.

ToBapWCTBO BBAXAE, IO sarabpHa CyMa KariTamy, yrpaBIiHHSA SKHM 3 HCHIOETBCH, JIOPIBHIOE cyMi
KamiTany, BimoOpaXkeHOro B GamaHci.

CraTyTHAR xamiTany cymi 7 500 THC. TPH. Ha JaTy CKJIAIAHHS 3BITHOCTI BiIOBLIAE
BCTAHOBJIEHOMY HOpPMATHBY, IO BEMAaracThCst IyHKTOM 12 rnaBu 3 3 PO3ALILY [I»JlineHsiiHl yMOBH
BIIpOBaJ];)KBHHSl npodeciiinoi JismpHOCTI Ha (OHIOBOMY pHHKY (PHHKY [iHHUX Tanepis) —
JiSTBHOCTI 3 yIpaBJiHHs aKTHBAMH {HCTHTYIIHHAX iiBecTOpiB (MiATBHICTD 3 yIpaBIiHESA
AKTUBAMH)Y, 3ATBEP/UKEHO PineHHAM HauioHaIbHOL xoMmicil 3 IiHHAX nariepis Ta GOHIOBOTO
PHBKY 23.07.2013p. Ne1281

T[aopmanis, MO0 3MiH B BIaCHOMY xamiTa TpeacTaBNeHa HaCTyIHAM YWHOM:
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Cxopuroaanuﬁ 3anuILoK

Ha no4aToK poxy

UmcTui npubyToK
(36wrox) 32 3BiTHUM
nepioA

-
FanwuwoK Ha Kineub POKY “

Po3paxyHoK npy R HHAX HOpPMATHBIB 3MiHCHIOETBCA B KYA sriggo «[lonoxeHHA 1010
TIpyACHIIHHIX HOpPMATHBIB ripodecifHol JisTIBHOCTL Ha (hoHIOBOMY PHHKY ta BHMOT JO CHCTCMHA
yrpaBiHHs PUBHKAMIAY, 3aTBEPUKEHOMY PinieHHAM HarjonanbHol xomicil 3 IIHHHMX manepiB Ta
OHMIOBOTO PUHKY pin 01.10.2015 p. Nol1597.

Iloxa3sHEKHA IO Py eHIIHEIM popMaTuBaM, IO 3aCTOCOBYIOTBCH /10 KoMIaHi 3
1.12.2018p.:

yrpaBIiBHs axTABAMH Ha 3

HopMaTHBHE BucHOBOK

sHavYeHHA

Po3paxyHKOBE 3HaueHHA

cTaHOM Ha 31.12.2018 p.

TToxazHHK MIHIMATBHOTO

poamipy BIIACHAX KOLITiB,TPH.

Bumoru
NOTPUMAHO

HopmaThs OCTATHOCTL
BIIACHHUX KOIIITIB, KoedirienT

BuMOrHA
JOTPUMaHO

KoedimieHT OKPHTTH

orepalifHoro pusuKy

BumMmorH
OTpUMAHO

KoedimiesT inaHCcoBOI
cTiKOCTL

|

7.5 Cyx0a BHYTpPIIHBOI0 ayuTy (KOHTpOJl}O)

Ciyx0a BHYTPILIHBEOTO ayJMTy (KOHTPOIIO) TosapucTBa - L€ oKpeMa ocoba, MO
[pOBOIMTE pHYTpilmHIA ayAuT TopapucTBa T2 [pU3HAYAETHCA plieHHAM 3aralbHUX 360piB
ToBapucTBa, [1iIOpSIKOBYETHCA T2 spiTy€ mepes HuMH.

Cyx6a BHYTPIlIHBOTO &YAHTY TopapuCTIBa oprasizalifHo HE saneXATh BiJl IHIIEX
ipo3ALTiB ToBap4cCTBa.

JlistIpHICTE cy K61 BHYTPILIHBOTO aymouTy (Kom:pomo) 3MACHIOETECA sriggo [1omOXCHHA
npo CIyX0y BHYTPIIIHBOTO ayuTy ~10BapHCTBa- TTonoxeHHs 3aTBEPIKYETBCA pIIIEHHAM
3aranbHUX 3Gopis ToBapuCTBa Ta BM3HAYaE CTATyC, (‘byHKniOHanBHi 000B’ A3KH, [TOBHOBaKCHHI
cyKou BHYTPIMABOTO ayUTY:

7.6 Tlopii micas banaHcy

CyTTeBi [rofii micis JaTH Gan
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